CEEM | China External Environment Monitor EP@&F%B%%%%%‘@U

b E AR A F RS R F S SRR

EHREAGHKIARA

—RAA&RWEER: 20225 H2H-2022%5F8H

(¥ % 504 #7)
K5 FEFR AR PAEES Y 3=
FWe#% 5 HINE 50bp, EAG 6 HITIA4E R i}
RIEEZ | fEE 3 H T AR U]
H A JeA76s 2022 @ IR TR 22 1. 9% Rk =S
2022 F 1 Z=JE o [H ik 55 1 5 gk s plodi g K IETH
I~ P HE DORIEE K, O ATl B, IR o | A
IMF R HOE B2 DL A X 25 3 T, @Ak $ Tt BT
E 7 AT AR A 2 AR R K Rk

1. EBMES BinE s0bp, B 6 BFFBEER  HE

EAE 5 BBV, AT E B S&HIZ 50bp &2 0.75%-1.00% H FrIX 7], £F
G NELEFIBIRIE SRR X (], KA LR T H A2 ANECRFIR: (D A7
FAER SRR 0.4% FIE 0.9%;  (2) KRR EIGFIZ M 0.5% L% 1.0%;: (3 k%
R R F] 2R 0.3% A% 0.8%:  (4) H—REHEH|FH 0.5% Eif 2 1.0%. [FIKF, SEHk
it EAG 6 H 1 B4R, 5 H RUREF 475 1038575, =ANH J5 8 H B EF 950 1238 0¥t
7=

2. EE3AI THRREE MA@

SRS PR I R I g S A R B N BEUEL iy, PEE 3 A L) AT EIALLOR R, Tk
WA, EESFEE SR, MmE 3 LT IR 4.7%, KT i iin T
Bk 11%. H 2 AR MRIFELR, EEZFERIUINE T . RSB EKE )
FAENEREL AT LT AR AR, DT BRI D o 78 [ 3G 7 RN 7R S AU J % T
PEOE LR O T 7. 8 E L5 i P P Ros, S o R BN E VRGN, fFRZ
BRI OCHGZ R AT X E R FERD » ARKIUA H ATRER .

R SAT AT 2 D32 i % Fabio Panetta %4, WROTIX 2 GHAEF 5L e e i AT, 3
WA, WERBATE 2 B K IR MRS K, BT —Z % GDP I KAN Z2 % . EEET
PRAAEASHE, VUPESF I GDP M IEAEINZE . VEE B AT . R FIHE 224 AT #od 2
s BOTIX 19 A E K 1) GDP —Z=FEFA LK 0.2%, 1K T~ 251 5 K TUYHME 0.3%, i {4 0.3%:
ML 5%, P&, #iEA 4.7%.

3. HARITH 2022 FEKPUARIAZE 1.9% UL

H AR JAT R 1T TBUR S WUa EAT, GRERORRE ar i It MIBUR TeAs J1 5, K J R 2 4t
FREA 0.1% 7K, FFiEd W SEKIAE L, (ERIARIRGERET LA . IR R )
TEEEE HARVaE, RATHERANAE S H LA T T #E, TREXANEG. ko, T
2022 4 (FZ 2023 42 3 A) KUK THE 2.9%, [FIRPK 2022 425 2 & i i LAF
FEREkIE T LA 2 1.9%, B2 RATHR I 29901 ik B A7
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CEEM —RA2®RM%&H: 202255 H 2 B-2022 %5 A8 H

AR 4533 T S0 14569.9 1270 (NI, FED , [FIHHGK 25.8%; HA A4S H M 7139.8
.56, 1K 30.8%; #HEI 7430.1 1270, MK 21.3%. ARSSH DR A THED 9.5 ANE 5,
Wrah R4S 5 5 10 2 R B 56.4% % 290.3 1470, 3 H4H, HE MRS H O R0 5036 27T, [F
Ebi K 14.1%. FE LR

HHREEMRS A ek, —FF, MREEMARSE. B 045038 K 16.3%F
11.4%. H ORI AR 2 S TS BARSS, HABRI RS, HiH = B %
KR P AU R AR 2% o TRAT ARG O F AT R . — %, FEDRIT RS O
215551270, WK 12.6%, HrHi O R 15.3%, #EOHK 15.4%. SIBRITIRS:, —=EF
BE RS K 28.49%, Hid O K 32.3%, #EOMK 23.7%:; 5 2019 4R WIAHLL,
AR5 3k 48K 55.8%, o 3K 70%, #EH3EK: 40.7%.

5. MEgHEH ORIEMC, HOCFHL, BB, WG REAE FRE

52 BRI E AR A b, 2022 SELK, #REE X AN S AL BN K, BN
R EE 25 51— Kl AR S Tl 5 57 5 3 8 d , 2022 4 4 A1t D4k £ 332.6
{270, [FILIGK 25%. SRKRE, Bi09NH R O 1224 23506, ARG 16.4%. 5
WO EkASAE, REg 4 B30 WA HREK 15.5%.

RTUAN H R, 1 EUSAUE 89% 2 A LUAE = I I A4 BRI G, 3 D408 1066 143576, [F]
LK 16.8%. TEHH A+, &t KRR hlig =g, FENTFHL, B, JURRgi8
fn, AN 1056 123576, R K 16.1%.

6. IMF TASMAHI AR IR X 5T B, REEKT A

Eprft MASHS Ha kA (KIREFREE) i, Wb ExR, ZRMRSFEE. Fidht
FPENERM, TS B ARG AR HBIX 2022 4 2057 18 K 0B N 47 T U 4.5%)02%
% 3.8%, 2023 LG FNN 4% T 2 UL g JE P HLIX R K 26 7E 2022 44418 3
12.2%, 2023 K55 %) 9.6%, A 2008 £E LUK K R KT

7. BARTERAEENEZERFERERFEKTE  FFUE

5H4H, BFGRATIE, Bz EIEERR IR 1A E 28 E 12.75%, F+2 5 ks
AKFo P IATHR Y, AUIIE 5 R BB e i 28 S8 15 i« AR PO TR AN IR R S AL
PLIGEIK B Ao L SATHRR, PEAR S i S &5 (R R 5 A A AL R B 1r) AP 2 I, 28 155 7 SR ()8
M 273k k. B2 SR EMA S ko, AR DR E TR IEIK R R BT, 3 AV
K RIAF] 11.3%, i 2022 fFiEMK HAr. TN, BETFEKAKCFESAT, e
JAT FIRUE S S gk m B .

(EERME: HREHR. SRR, BEih. ERINERL. 2k, SRERE. B
ik, PEIESHR. SRR, HEH. BRHBEAAE)



