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overall market demand was still relatively weak, manufacturing production and trade in goods continued to be sluggish, and
international commodity prices fell as a whole. From the perspective of major economies, the US economy remains resilient, the
eurozone and Japan economies have improved modestly, and the major emerging economies have continued to recover. Looking
ahead to 2025, the continuation of loose monetary policy will continue to provide a favorable environment for global economic
recovery, and China and the United States will continue to be an important force driving world economic growth, but the prospects
for world economic recovery are still not optimistic under the continued disruption of risks such as geopolitical conflicts, trade
protectionism, debt pressure, and US economic and monetary policy swings.

(5)Progress and trends in important WTO negotiations in 2023 — 2024
Dong Yan, Zhang lin, Guo Ruonan
This paper systematically reviews the progress of the important WTO negotiations in 2023 —2024 using a combination of text
analysis and policy analysis, focusing on key issues such as investment facilitation, e — commerce and digital trade, fishery
subsidies, agricultural subsidies, climate change and trade rules, and dispute settlement mechanism reform. At the same time, the
main differences and games in the negotiation process are discussed in combination with the policy positions of the member
countries, with the aim of analyzing the impact of the negotiation process on the development of the global trading system. The
study finds that in the context of global trade governance facing challenges such as de — globalization, rising trade protectionism,
and geopolitical tensions, the WTO is playing an increasingly important role in promoting emerging issues, especially the signing of
the Investment Facilitation for Development Agreement and the E — Commerce Agreement marks the further improvement of global
trade rules in these two areas. In the future, WTO negotiations will focus more on emerging issues and their solutions to meet the

challenges brought about by changes in the global economic and political environment.

(6) Expansion of services from a global value chain perspective
development of manufacturing and service industries

Based on the analysis of the integrated

Yan Bingqian
In view of the fact that the proportion of the service industry is increasing year by year, this paper argues that the relationship
between various industries is not one that trades off the other, but a relationship of interdependence and continuous integration. In
view of this, based on the perspective of global value chain, this paper constructs the accounting indicators of industrial value —
added flow and source from the producer dimension and the consumer dimension respectively, and proposes the depth of industrial
integration and the decomposition framework model, and it also uses the latest data from the World Input — Output Database to
conduct an in — depth analysis and structural decomposition of the driving factors for the increase in the proportion of the service
industry in China and the world’ s major economies, as well as the trend and depth of industrial integration. The results show that
a large part of the expansion of China’s service industry since the 21st century has been used in the production of other industries,
which is significantly different from other developed countries and regions; in China’ s unit of manufacturing final goods, the
proportion of added value contributed by the domestic service industry is rising, and the trend and depth of industrial integration are
increasing, which reflects the increasing shift of the added value of China’ s manufacturing products from foreign contribution to
domestic contribution, and the improvement of China’ s position in the global value chain; the results of fusion decomposition show
that, unlike other countries, the main channel for the integration of the added value of China’ s service industry with other industry
sectors is the domestic production chain, with a contribution rate of nearly 50% ; at the same time, due to China’s status as the
“world’ s factory” , the added value of the service industry and the integration of other industries in the global value chain channel
also contribute more. Although the service content of China’ s manufacturing industry has increased significantly in recent years, its
absolute value is still lower than the level of developed countries, and China’ s service industry, especially the modern service
industry, still has room for deepening integration with the manufacturing industry.

(7) Restructuring of the global industrial chain: analysis of the trend characteristics of “backshore”,
“nearshore” and “friendly shore”
Li Yuankun, Su Qingyi
The purpose of this paper is to quantitatively evaluate the development process and characteristic trend of the new round of
global industrial chain restructuring characterized by “backshore”, “nearshore” and “friendly shore”. The results show that in
recent years, the phenomenon of “nearshore” , “friendly shore” and “backshore” outsourcing has begun to accelerate in global
trade. In terms of economies, the United States was the first to see a significant reshoring, and there was a significant trend of
“nearshore” and “friendly shore” outsourcing after the COVID —19; the trend of European shore return has not been obvious for a
long time, but the policy side has continued to increase the number of people to promote reshoring, and all countries have
strengthened “nearshore” to varying degrees, while there is a differentiation phenomenon in friendly offshore outsourcing; there is
no significant trend in Japan and South Korea. In terms of industries, high — tech manufacturing accounts for the highest proportion
of “backshore” outsourcing, while low — tech manufacturing is the main component of “nearshore” and “friendly shore”. Overall,
in recent years, the US —led global industrial chain has accelerated its development of “backshore” , “nearshore” and “friendly
shore” outsourcing. This paper argues that China can take measures such as coordinated development, digital transformation,
secure development, and orderly cross — border layout to cope with the new round of global industrial chain restructuring.

(8) The “China model” of global infrastructure construction has been formed, developed and
extended From the perspective of civil aviation infrastructure

Sun Huijuan

Starting from the unique and prominent field of civil aviation infrastructure construction, this paper explores the formation of
China’ s infrastructure construction development model and the process of infrastructure construction going to oversea, which fills
the gaps and weaknesses of existing research in this field to a certain extent, and also has certain theoretical significance and
practical value. In the field of civil aviation infrastructure construction, especially in the field of airport construction, China, as a
rising star, benefited from self — innovation on the basis of foreign imports in the early stage of development; after the development
of China’ s civil aviation infrastructure construction has matured, its experience has been exported to other developing countries and
regions. This paper argues that the process of “bringing in” and “going out” of China’ s civil aviation infrastructure construction is
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