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The Economic effect of Industrial Chain Reconstruction in East Asia: Counterfactual Analysis Based on Global Multi-re—
gion Input-eutput Model
SU Qingyi WANG Fenglong( 3)

Under the new circumstances of the decoupling between China and the United States and the impact of the pandemic the re—
construction of the industrial chain in East Asia has attracted attention from all walks of life. However most of the current studies
on industrial chain reconstruction in East Asia use qualitative methods to study its causes and trends and lack quantitative analy—
sis on the impact of reconstruction. In this paper the global multi-regional input-output model was used to conduct a counterfac—
tual simulation analysis on the economic effects of regional industrial chain reconstruction in East Asia and the robustness analy—
sis was conducted. Specifically this paper quantifies the impact of the transfer of low-end industries from China to ten ASEAN
countries and high-end industries from Japan and South Korea to China as well as the comprehensive effect of China’s dual role
of industrial output and input and analyzes the industrydevel impact of industrial chain reconstruction in East Asia through up-
stream and downstream industrial association. It is found that the impact of China’s capital-intensive industries transferring out is
much greater than that of labor-intensive industries transferring out and the lifting effect of China’s technology-intensive indus—
tries undertaking Japan and South Korea on its GDP is limited. There are obvious differences in the capacity of the ten ASEAN
countries to undertake Chinese industries; countries that have benefited more from industrial transfer can effectively withstand the

impact of the pandemic. Industrial association amplifies the impact of regional industrial chain reconstruction in East Asia.

ESG Performance and Enterprises” Going Global: Path Mechanism and Empirical Examination
CHEN Weixiong HAO Hanyu( 19)

Promoting the synergistic development of carbon reduction emission reduction greening and growth is an important tool to
achieve the goals of carbon peak and carbon neutrality on schedule. As the micro subjects of national economy the concept of
sustainable development is subconsciously affecting the monopoly advantage of their foreign direct investment. This paper empiri—

s

cally analyzes the impact of improved ESG performance on enterprises” " going out" based on the panel data of Chinese listed com—
panies from 2010 to 2022 utilizing the two-way fixed effects of individual enterprises and time. Therefore based on the panel da—
ta of Chinese listed companies from 2010 to 2022 this paper empirically analyzes the impact of ESG performance improvement on

sn

enterprises” " going out" by using individual and time two-way fixed effects. The study finds that the improvement of ESG per—
formance can significantly and robustly promote the " going out" of enterprises and among the sub-dimensions the governance
performance has the most significant effect in promoting the " going out" of enterprises while the environmental performance and
social performance are relatively weak. The results of policy shocks show that the " Green Credit Guidelines" can accurately iden—
tify the relationship between the improvement of ESG performance and enterprises” " going global" . Heterogeneity analysis shows
that the effects of ESG performance vary depending on the firm”s ownership size management and industry. The moderating
effect shows that enterprises” financing constraints operational difficulties and efficiency problems will weaken the effect of ESG

s

performance enhancement on enterprises” " going out". The path analysis shows that ESG performance improvement can promote
enterprises” " going global" by increasing enterprises” R&D investment improving enterprises” total factor productivity and enhan—
cing enterprises” green innovation ability. Based on this it is suggested to promote the transparency of ESG information formu—

late ESG—related incentives and actively participate in international ESG initiatives.

Migrant Networks Parent Company Managerial Competencies and Overseas Subsidiary Performance
ZHAO Xiaoyang YI Changjun( 34)

A large number of Chinese enterprises have accelerated their OFDI and global industrial deployment under the impetus of the
"The Belt and Road" initiative. The role of migrant networks in the construction of the " The Belt and Road" initiative has be—
come increasingly prominent. This paper uses the data of Chinese enterprises” OFDI from 2008 to 2021 as a research sample to
explore the impact of the migrant networks on overseas subsidiary performance. Besides this article further examines the modera—
ting effect of managerial competence. The research results show that the migrant networks has a facilitating effect on the perform—

ance of overseas subsidiaries. Managerial competence of parent firms enhances the facilitating effect of migration networks on the

( 12024 3 +135-



