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[1] N3CPrfR “<eRlEHL” 45 2008 FFE R G HL -

[2]Ball L. M. and Mazumder S., “Inflation Dynamics and the Great Recession” ,NBER Working Paper, No.
17044, 2011; Stock J., “Discussion of Ball and Mazumder, ‘Inflation Dynamics and the Great Recession’ ”
Brookings Papers on Economic Activity, 42(1): 387-402, 2011; Hall R. E., “The Long Slump” , The American
Economic Review, 101(2):431-469, 2011; Coibion O. and Gorodnichenko Y., “Is the Phillips Curve Alive and Well
after all? Inflation Expectations and the Missing Disinflation” , American Economic Journal: Macroeconomics, 7(1):
197-232, 2015; Kara E. and Pirzada A., “A Possible Explanation of the Missing Deflation Puzzle” , Economic
Inquiry, 58(1):361-373, 2020; Fratto C. and Uhlig H., “Accounting for Post-Crisis Inflation: A Retro Analysis” ,
Review of Economic Dynamics, 35:133-153, 2020.

[3]Heise S., Karahan F. and Sahin A., “The Missing Inflation Puzzle: The Role of the Wage—Price Pass—
Through” , NBER Working Paper, No. 27663, 2020; Staraci G., “Extrapolative Inflation Expectations and the
Eurozone Missing Inflation Puzzle” , Yale ICF Working Paper No. 2018—13, October 1, 2017, Available at https://
ssrn.com/abstract=3191932 or http://dx.doi.org/10.2139/ssrn.3191932[2022-08-02].

[4] sk b, RERMEAKR S RER BN R AR H Y], JH RN R NAE— B0, TR R IR RS
R R R I 1) 3 K 5 2 B (P S 45 TOAE — A2 18, B Missing Deflation and Missing Inflation. 5 Bb[RIE,  SCHk
et CEIK” Rz IR AR S, iRk .
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[1] Stock J. H. and Watson M. W., “Slack and Cyclically Sensitive Inflation” , Journal of Money, Credit and
Banking, 52(S2): 393-428, 2020; Del Negro M., Lenza M., Primiceri G. E. and Tambalotti A., “What’ s Up with
the Phillips Curve?” , NBER Working Paper, No. 27003, 2020.

[2] Crump R. K., Eusepi S., Giannoni M. and Sahin A., “A Unified Approach to Measuring U” , Brookings
Papers on Economic Activity, 143-238, 2019.
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[2] Laudes R., “The Phillips Curve and Long—Term Unemployment” , Working Paper Series 441, European
Central Bank, 2005; Gordon R. J., “The Phillips Curve Is Alive and Well: Inflation and the NAIRU during the
Slow Recovery” , NBER Working Paper, No. 19390, 2013.

[3] Ball L. and Mazumder S., “A Phillips Curve with Anchored Expectations and Short - term
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195, 2021.
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[1] Jgrgensen P. L. and Lansing K. J., “Anchored Inflation Expectations and the Flatter Phillips Curve” ,
Federal Reserve Bank of San Francisco, 2021.

[2] Staraci G., “Extrapolative Inflation Expectations and the Eurozone Missing Inflation Puzzle” , Yale ICF
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[1] Daly M. C., Hobijn B. and Ni T., “The Path of Wage Growth and Unemployment. FRBSF” , Economic
Letter, 20, 1-5, 2013; Daly M. C. and Hobijn B., “Downward Nominal Wage Rigidities Bend the Phillips Curve” ,
Journal of Money, Credit and Banking, 46(S2):51-93, 2014.
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[3] Hirata W., Maruyama T. and Mineyama T., Flattening of the Wage Phillips Curve and Downward Nominal
Wage Rigidity: The Japanese Experience in the 2010s (No. 20~E-4), Bank of Japan, 2020.
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