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Analysis of the Mechanism for the Socialist Factors Inherent in Western Capitalist Countries

and Their Significance to Global Governance
Ouyang Xiangying

Abstract: The unprecedented intensification of ideological competition between China and the United States has worsened

China's international environment. Socialism is an institutional adjustment made by human beings to overcome the disadvantages of

capitalism. It not only runs in China and other socialist countries, but also is inherent in Western capitalist countries. No matter with

state-owned enterprises, social transformation, or democracy, we cannot separate China from the world. Socialism is not the reason

for the world being torn apart—the US hegemonism is. The international community should be highly vigilant against this. In the

face of the complex international issues in the post-epidemic era, China's plan is to promote common prosperity by building a larger

free trade zone and a community of shared destiny, which represents the future and hope of mankind.

Keywords: socialism, capitalism, Sino-US relations, strategic competition, community of shared destiny
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