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GDP  

 Ѓ Ї%Є  Ѓ Ї%Є 

 2018Q1 2018Q2E 2018Q3F  2016 2017 2018F 

ḍ  1.3 1.5 2.0  -0.2 1.5 1.8 

 1.2 1.1 1.2  -3.6 1.0 1.6 

 7.7 7.3 7.4  6.8 6.5 7.5 

 0.8 1.2 1.7  0.3 1.3 1.3 

  ┼ ҟPMI 

 Ѓ ӎ ЇperUSDЄ     

 2018M4 2018M5 2018M6  2018M4 2018M5 2018M6 

ḍ  60.4300 62.2100 62.7100  51.3 49.8 49.5 

 3.4089 3.6316 3.7710  52.3 50.7 49.8 

 65.6729 67.5100 67.7900  51.6 51.2 53.1 

 12.1067 12.5394 13.3138  50.4 50.0 50.9 

Ҳ ₴  Ҳ  

 Ѓ Ї%Є  Ѓ Ї%Є 

 2018M4 2018M5 2018M6  2018M4 2018M5 2018M6 

ḍ  12.6 16.9 -  33.1 28.6 - 

 15.4 65.5 -  1.9 26.3 - 

 6.2 17.2 -  17.6 14.4 - 

 26.6 9.1 -  24.1 10.7 - 

ЕWindЇCEICɼ 
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Ҳ : ᴗ⌐ ɻ ⅎ  

20181-5 ҏװ ҟᴗҟ⌐ ҿ 27298ֽᾣЇ ԓ 29047ֽᾣЇ

-6%Ї ῎ ҿ16.5%ɼ҅ү√ Е ԓ Ї

ҏװ ‼ ᴗҟ ɻ ҅ ɼ Ї⌐ Ғ

Ї ῎ 16.5%Ї ҩװ ɼΊᵩ Їא װ ₴ñ ҏò ∆

ᴗҟ‰ 6000ɼᵜ ҏ ֥ ԋ Е ₴ ҏ ᴗҟ‰

ԋ6000Ї Ғ ҅ ᵩ К Ї ᵆԋ ᵩ ҏ

ҟᴗҟ К ɼ ₴Е ҏ ᴗ ⌐ Їᵜ

₴ ԋ ⅎ ɼ 

 

 

ñ ҏò ҟᴗҟ⌐

ҩү ɼ 
 

Ὲ ̆20181 5 ̆ῃ ҉ᴑҙ≠

ҹ16.5%Ȃ ̆ ̆ ҉ᴑҙ

≠ ҹ27298.3ַᾝ̆ ↕ҹ29047ַᾝ̆

̇6.02%Ȃ ңҩ ̙ Ӟױ ⌠̆ ₮

ȇ Ȉ Ҭ̆ ∞ ᶭ ӊѿ ðð

ҙᴑҙ ≠ ’ Ҍ Ȃ ҩ∞ ̙ 

 

⌐ Ғ ɼ 

 ѿȁ ̔≠ Ҍ  

ȇ21ҕ Ȉ6 29 ̔ ̆

̆ῒ ҍ

ȂҺ ᵝ ̆ №ᴑҙ

⌠ ῀ Ӟ̆ №ᴑҙ ₮ ̆

֟ᴑҙȁ ֟ȁ ̂ ̃ ᴑҙ Ȃ 

₮̔ ԍ ҉ץ ҙᴑҙ ⁞ ̆ 6000

̂ ‪ ₮ ̆ ̃̆ ׂ ҙᴑҙ≠ ᵞԍ

Ȃ ᴑҙ ῒ̆≠ ҍ ↕

ԅ16.5%Ȃ 
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ᴗҟ‰

₴Ї

Ґ К 

 
ԅңҩ ̆ᵖ ׅ ðð

ᵀԅ ᵣ ҉ᴑҙ ≠ ’̆γ ᵀԅ Ҋ ⱬȂ

̂‪̃6000ᴑҙ ԅȁ ῏ ԅȂ 30҆

̆ Ҍ ̆p Ӟ ԅ Ҋ ⱬȂ ҹ ֟ Ҭ

Ḡ ῏ ԅ ᴑҙ̆ Ӈ▼Ҋᴑҙ ≠ ⱴ Ӟׅ̆ ᵞԍ

ῃ ҙ≠ ̆ɜ ӍӞᵣ ԅ Ҋ ⱬȂ ѿ

ҹ̆ ñ ҉òᴑҙ ҙ Һᵣ̆ ̂‪̃6000ᴑҙ

ȁ ῏ ̆ Ӈ ̂ 16.5%̃ ẫ ȁ

Ҋ ᴑҙ ≠ ’̆ ᴪ ᵀ ᵣ ҙ ≠ ⱬȂץ ᵬҹ

‗ ᶭ ̆ ᴪ֟ ̙ 

 

 

 

ᵆ

ᴰ ᵤᵆɼ 

 ԋȁ Ẓ ̆ ҉ ̆ᵖ ҉ Ҍ

Ȃ 

ᾢ̆ ᵀ ’̆ ᴪ ᵞᵀ ’Ȃ Ҋ ̆

҉ᴑҙ ‪⁞ ̆ Ṝ Ҋ ᴑҙ ẫ

̆ ᴪ ᵀ ᵣ ≠ ’Ȃᵖ ̆ ҉ ̆

ᴑҙ ⌠ ̆҉ץ ᴑҙ ’

’̆ ҉ץ ₮ ᴪᵞᵀᴑҙ ≠ ’Ȃ ̆

Ҍ ᵀ̆ Ȃ 

ҏ ᵆɻᵤᵆ

ɼ 
 
ῒ ̆ ҉ ᵀȁᵞᵀ Ȃᾢ Ԋ ̂ 21̃̆

ԅҩ≢ ’̆ңҩ ≠ ѿ Ȃ 20011

⌠ ̆ңҩ≠ ῏ ҹ98%̂ 21̃ȂҌֽ ̆ң

Ӟ₃Ӎ ῃ Ȃ ╧ Ҭ ₮ 4ҩ ̆

ңҩ ≠ ₃Ӎ 100% Ȃ 20

̆ңҩ № Ṝ 1ҩ № ῤȂ ̆

’Ҋ̆ Ҍ ᵀ ᵞᵀȂ ԍץҊ

’̆ ñ Ҋòᴑҙñ͂ òȁ ñ ҉òᴑҙ ̆ ֓ ’ ҉

̆ ץ Ҍ Ȃ 
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22  19971 20185 Еҩү⌐ 4  

 
 

 

ҏᴗҟ ‼ 4

 

 ҈ȁҹᵥ ҉ң ̙ 

ᾢ ҉̆ñ ҉òᴑҙ ‰ 1Ȃ 

̂1̃ ╠ץ1998 ҙ ҹӠ Ӡ҉ץ ҙᴑҙ̆

ץ1998 ҙ ҹ ҉ץ ҙᴑҙȂ 

̂2̃ 1998-2006҉ ҙᴑҙ Һ ҙⱵ ῀ 500̓ᾝץ

҉ ᴑҙ ῃ ᴑҙȂ̂ ᵖ ҉̆1998 Ҍ

ѿ ⌠ᵝ̆ᶛ ̆ № ᴍ 1998׆ ̆ᶛ

2̃̆ 2000׆↕№ ̆ᶛ ֤ 3 Ȃ̃ 

̂3̃2007 ̆ Һ̆ ҙⱵ ῀Ҍ 500

҆ᾝ ҙ ֲᴑҙҌῬᵬҹ ҉ץ ҙ Ȃ 

                                                      
1  ̔ ȇ̆ 30 ӊӜ̔ ҙ ᴨ Ҭ ԅ Ȉ̆

http://www.stats.gov.cn/ztjc/ztfx/jnggkf30n%20/200811/t20081106_65695.html ̆2008 11 6 Ȃ 

2 h̆ttp://www.ha.stats.gov.cn/hntj/lib/tjnj/2010/html/j14.htm̆ ľ̔1998

2005 ̆ ҙ ῏ ⅞№̆ ҹ ᴑҙ ⅞№̆№ҹῃ Һ ҙⱵ ῀

500҆ᾝ ҉ץ ҙᴑҙ( ҉ץ ҙ) Һ ҙⱵ ῀ 500҆ᾝץҊ ҙᴑҙ

( Ҋץ ҙ) ҩᵣ ҙ҈ №ȂĿ2010 Ȃ 

3  ֤ ̆http://www.bjstats.gov.cn/nj/main/2013_ch/content/sm11.htm̆ ľ̔2000

- 2006 ̆ ҙ ῏ ⅞№̆ ҹ ᴑҙ ⅞№Ȃ2000 2006 ̆№ҹῃ

Һ ҙⱵ ῀ 500҆ᾝ ҉ץ ҙᴑҙ̂ ľ Ŀ̃҉ץ Һ ҙⱵ ῀ 500

҆ᾝץҊ ҙᴑҙ ῃ ҩᵣ ҙ ᵝ̂ ľ ҊĿ̃ңץ №ȂĿ 
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ЕWindЇқ ғ

1. ү⌡ ‟Їҩү ⌐ ҅

2. 4 Ї ԓ ҏ ɻ ꜘ

3. 2018 װ Ї ᵤԓ⌐

ҿӐŀŀ 1998 ɻ1999 ɻ2000

http://www.bjstats.gov.cn/nj/main/2013_ch/content/sm11.htm
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̂4̃ 2011̆ ҉ ҙ ׆̆‰ Һ ҙⱵ ῀500

҆ᾝ ⌠2000̓ᾝȂ 

ҩү ╦

3  
 

҉̆ ױ ץ ╠3 ԅȂ1998ӊ ̆

ץ 2000 ̆ңҩ ≠ ԅ Ȃ ԍ

҉ᴑҙ ԅ ̆ ғ ҩ ԅѿ ̆

Ҍ ᵝ ‰ Ҍ ῃѿ ̂╠ ⌠ԅ ȁ

֤ ᶛ Ȃ̃ 

ғ̆ ԍ1998ӊ╠ Ӡ Ӡ҉ץ ҙᴑҙ̆

ԅӠץҊ̆ Ⱳ ᴑҙ̂҉ץ ᴑҙ ѿ֓

Ȃ̃ 1̆998ӊ ⱴ῀ԅ Ⱳ ᴑ҉ץ

ҙ̆ ԍ ̆ ≠ ⌠ ̆ ₮ԅ

Ȃ ̆2011 ̆ ҹ ҉

ᴑҙ ‰ 500̓ᾝ׆̆ 2000̓ᾝ̆ ѿ֓

Ȃ 

 

 

ᴗҟ‰ ₴

ҩү

К 

 ȁ2018ץ ңҩ  

ᾢ̆ѿ ҹ ᴑҙ‪ ₮ ԅ Ȃ ױ

̔ҍ ̆20184 ҉ᴑҙ ⁞ ԅ6234Ȃ 

ҩ Ҍ ̙ Ҍ Ȃ ̆20174

̆ᴑҙӞ⁞ ԅ4262̆ 6234ӞҌ ԅȂῬ ̆

20154 20164 ̆ ҉ᴑҙ №≢ ҹ 1.3̓ ȁ1.4

҆ ̆ ҩ ԅ6234 Ȃᵖ 2017⌠2015׆̆

҉̆ ȁ ᴑҙ ðð ңҩ

̆ ң ׅ Ḡ ѿ ̂₃Ӎ Ȃ̃ ̆ץ ᾟ№

̆ ҉ᴑҙ ץ 2018╠ңҩ

Ȃ 
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װ2015  23 Еғ Ї ҏᴗҟ  

 2015  2016  2017  2018  

2  12480 5322 -4539 -5896 

3  -1194 14351 -4262 -6193 

4  12915 14368 -4262 -6234 

5  12696 3182 7140  

6  12545 3313 6250  

7  12545 3177 6459  

8  12603 2952 6543  

9  12684 3092 6210  

10  13075 2660 5704  

11  13076 3815 5976  

12  13073 4783 6227  

ЕWindЇқ ғ ɼ 

 

҅ү

Ї

ᴓɼ 

 
ᶫѿҩ ȁѿҩ Ȃᾢ ð

ð2017ץ ̆ ҉ץ ҙᴑҙ ԅ

̆ ҉ᴑҙ ԅ Ȃ20186 20̆ ҈

ῃ ֲ ᴪ ҈ ᴪ ҉̆ῃ ֲ ᴪ◐ қ Ạ

ԅ ̆ ȇ῏ԍ ȅҬ ֲ ῍ Ȇ ’

ȈȂ 

₮̆ñ2017ץ ̆ ҽ

2051ᴑҙ 2942ҩ ֟ ̆ 1195ᴑҙȁ

2775ҩ ᵝ ȁ ̆ѿ֓ᴑҙȁ

ȁ Ṑ Ȃò 

≢ ̆ñ ҉ץ ҙᴑҙ ̆

ҳ ȁῤ ȁ ү ᴑҙ

№≢ 56Ṑȁ10Ṑ 6.7ṐòȂ ҉̆῏ԍ҉ ҈

̆ 2018∆ ῏ ̆ ᵬ

∆ Ȃҍ ̆ ҉ץ ҙᴑҙ Ӟ ԅ

Ȃ ̆2018 ҉ᴑҙ ѿ֓ Ⱶ ȁ ’̆

ֽֽ ῒ̆ Ȃ ץ ױ ⌠ԅңҩ
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Ȃ ӊ̆ ╠ ᶏ ңҩ 16.5%

≠ ̆ ̆ ױ ῃ ңҩ 4Ȃ 

҅үҒ

ҟ

ⅎ  

 
ѿҩҌ ̆Ӟṿ ѿ ̔ 201710 1

ȇ ҙ№ Ȉ ‰̂GB/T 4754-2011Ȃ̃ ҩ ‰

̆Ӟ ᴪ ҉ᴑҙ ֟ Ȃ ‰ Ҭ̆ ҹ

4420ñ ⱬᶫ ò̆ №ῤ ׆̆₮ ҙ№ ̆ ῀⌠ԅ

Ⱶҙ Ҭ ҙ Ҭ̆ΐᵣ ῀⌠ԅñ ꜚ ᾟ ò̂

ҹ5267Ȃ̃ Ṝ ԍ ҉ ҙᴑҙ̆№ ԅ Ⱶҙᴑ

ҙȂ 

ҩᶛ Ҍ ̆ ҹ ҩ ҙ ԅ̆ Ҍ Ȃp ӊ

ץ ҩᶛ ̆ ̔ ᶏ ₮ ҉ ᴑҙ Ӟ̆ ҹ

ȁ̓͂ Ӟ̆ ҙ№ ԅ Ȃ Ӟ ̆ ҉ᴑҙ

ѿҩ ̆ Ҍ ̆ Ҍ҉Ὲ

ᶛ Ӈ Ȃ 

 

 

ҟ⌐ ₴

ⅎ  

 ԓȁ ҙᴑҙ≠ ₮ ԅ № Ȃ 

20181 5 ̆ ҉ץ ҙᴑҙ≠ ҹ

16.5%Ȃ ѿ ҉ 22.7%Ҋ ̆ᵖ Ӟ ץ2012

̆ ץ ᵝ ̆ ѿ ṿ 5Ȃᵖ

̆ Ӟױ ῏ ⌠Ҥ № Ȃ 

ῒѿ̆20018∆ץ ̆10ҩ ҙ ҳ≠ Ȃ 

ҙᴑҙ≠ Ḡ ᵝ ̆ № ҙ

≠ ₮ № ל Ȃ2018╠5ҩ ̆ ῃ 39ҩ ҙ №

ҙ Ҭ ≠̆ ҹ ҙ 10ҩ 5̆ 2015

                                                      

4 16.5%≠ ̆ ҙᴑҙ≠ № ȁץ ל № Ҍ ῃ Ȃ 

5 Ӟ ̆ ╠ ҙᴑҙ ≠ № Ҥ ̆Ҍ ҩԊ Ҍ 2018 ̆2016

ȁ2017 Ҥ ̂ ֟ ̆2018 ҙ№ ᴪ Ȃ̃ ץ

ȇ ֟ ῒ Ȉ̆ȇ Ȉ̆ 20183 Ȃ 
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Ȃ 20152017 ѿ ̆ №≢ҹ10ҩȁ6ҩȁ

3ҩȂ 2015҉ ̆ ԍ ֟ ӊ╠ Ȃ 

24  ҟᴗҟ⌐ Їᵜ⌐ ҟ Ѓ 1 5 Є 

 

 

ᴗҟ⌐ Ӥ₴

ⅎ  
 
ῒԋ̆ ҉ץ ҙᴑҙ Ԏ ⱴȂ 
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̂ ╧ ᴑҙ ’Ҋ̃̆ ҉Ԏ ᴑҙ ׅ

6.99҆ ̆ Ӟ ץ2011 ṿȂ2018╠5ҩ

̆ 2017 5.67҆ ⱴԅ1.32҆ Ȃ Ӟ 3

₮ Ԏ ᴑҙ ⱴȂ 
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ҿ49.0ɼҏ Їҡ ┼ ҟPMIḦ ӐҏЇ5 PMI 2016Ҳ

װ ẅ51.4ɼҡ ῏ ҲЇ 2 ׃ ֘ ┼ ҟPMIԓ Ӑ

ҐЇῚᵯ ᵩ PMI Ӑҏɼ 1 Ї ֘ɻ ɻ

PMIẅ 2 ҅ ҏ ɼ Ї6 PMIҐ Їשׂ Ӥ
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ẅҿ49.0Їᵤԓ 1 50.0Ї3-6 ү ԓ ӐҐɼ Ґ ד
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֒ ԍ Ȃ└ ҙPMI2

ṿҹ 51.2̆ ҩ ̆ғҹ ̕ Ḥ 2

ṿҹ123.7̆ ҩ ̆ғ ԍ2003Ὲ ץ

ᵝȂ ҙ ל ̆ ѿ ҙ 20178 -2018

2 ̆ ҙ ҹ5.13%̆⇔Ҋ2004Ὲ ץ

ᵞȂᴇ ̆ ᴇ ̂CPĨ 2 ṿ3.3%̆

ṿ0.2%Ȃ ᾝ ԅᾢ ̂4 ∆ 5 Ҋ ȁ̃
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̆ ⱬ ̆

Ȃל ̆ ҹ Ữ ⅞

ῐ ṿ ̆ң ῤң ⱴ ̆ԍ 5 17

30 №≢ⱴ 25ҩ ̆ⱴ ҂ ≠ 4.50%҉

4.75%̆ ΐ≠ 3.75%҉ 4%̆ ΐ≠ 5.25%҉

5.5%Ȃ ̆ 245ҩ Ҭ

№ ̆ ῏ ₮ ⁞̕ ̆

Ḇ 17ҩ ῐ֟ҙ ᾧ ⁞ᾧ ҉̆

₮ ₮ Ȃ ̆ Ḥ 4 13

Һ Ḥ ׆ ≢ Baa3҉ Baa2̆ ҹ

̆Һ ҹ ȁ ẫȁ

Ȃ 

3

╦

ᵣ ЇGDP

ҿ

5.2%ɼ 

 
3 ╠ ᵝ ĞDP

ҹ5.2%ȂPMI Ḥ ╠ ҙḤ Ḥ

ׅ ᵝ̆ ᵣ ẫ Ȃ №2019

₮ Ҋ Ȃ ᴇ҉ ≠

ԍ₮ Ȃ ԍῒז ῐ ̆ᵖ

Ҍ ҉ ׅ ṿ ⱬȂ 

28   

 
2016 2017 2018 

Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2F1 Q3F2 

GDP Ѓ%Є 5.0 4.9 5.0 5.0 5.1 5.2 5.1 5.3 5.2 

┼ ҟ PMI 49.9 49.1 50.1 50.4 49.9 49.9 50.7 51.2 - 

Ḫ  112.5 116.0 118.0 124.0 123.0 123.1 123.4 123.7 - 

ҟ Ѓ%Ї Є - - 5.3 - 5.5 - 5.1 - - 

₴ 3 Ѓ%Є -15.7 42.6 62.4 26.3 76.2 40.6 26.8 21.9 - 

3 Ѓ%Є -12.9 19.4 43.5 16.7 76.2 61.1 61.7 63.4 - 

CPI Ѓ%Є 3.0 3.3 3.6 4.3 3.8 3.5 3.3 3.3 - 

CPI Ѓ%Є 0.3 0.3 0.4 0.4 0.1 0.3 0.3 0.2 - 

ᾣᾱ Ѓ%Є -5.3 -3.8 -1.3 -0.1 1.5 2.2 1.7 4.8 - 

ᾣᾱ Ѓ%Є -1.4 0.8 0.8 -0.3 0.1 1.5 0.3 2.8 - 
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Е12018 2 GDP ҿ Ї ҟ ֥ ҿ4 ЇPMI ҿ ЇῚᵯ

ҿ╦ҩ ɼ22018 3 GDP ҿ ɼ3 װ ᾣ ᴍɼ 
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 ԋȁ  

ԍ Ȃ└ ҙ PMI 2 ṿҹ

50.3̆ ҩ ̕ Ḥ 2 ṿҹ38.6̆

ԅ҉ңҩ ץ Ȃל ҙ ֟ 4

ҹ3.1%̆ ╠҈ ⁞ Ȃᵖ ҙ ל ᵣ ̆ ҙ 2

ṿҹ 1.1%̆ ץ∆2017 ᵞ Ȃᴇ ̆ ᴇ

̂CPĨ 2 ṿҹ1.3%̆ ṿҹ1.0%̆ 2017

ԋ ץ Ȃ҉ץ1% ᾝ 2

ᵣ ṿ ̆ל ᾝ ṿ ṿ1.3%̆

ṿ6.9%Ȃ 

₴ ⅎ Ї

ằЇ ẘ

Ї₴

Ӏ

ɼ 

 
₮ № ̆ ẫ̆ Ẓ ̆₮

Һ Ȃ ̆ 1 ֲ ₮ 3.6%̆

Ḥ Ȃ ̆ 1

ҹ3.4%̆ ѿ ң ץ ̆ Ḥ ᵖ

ׅ Ẓ Ȃ₮ Ḡ ꞊̆ 2 ₮ ṿҹ 11.9%̆

֒ ꞊ȁ₮ פ ̆ ȁ ȁ

₮ ₮ ̆ ҹ ꜚ ҺꜚⱬȂ

꞊̆ 2 ṿҹ16.5%Ȃ 

Ї

Ї ҡ

₴ɼ 

 
̆ ̆ қ

₮Ȃ ̆ ҹ ṿ ᵣ ≠ ̆

Ữ ⅞ ֒ ῐ ῒ

̆ ╠̆ ‰≠ ׅ 1.5%Ҍ Ȃ ̆

ȇқ Ȉԍ5 ̆ῒ қ

֜ץ̆ ȁ ȁ⇔ ֟ҙ ȁ ҹҺȂҬ қ

⅞ Ҭ ԅ ̆ 2016̆
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⅞ 300ַ ᾝ̆ ᶏ ñѿ ѿ ò ῐ ѿ ץ

ҹ ̆ ̆ 80Ҭ

ᴑҙ῀ Ҭ ҙ Ȃ 

3

ЇGDP

ҿ4.2%ɼ 

 
3 ̆GDP ҹ

4.2%Ȃ└ ҙPMI ᾢӊ҉̆ᵖ Ḥ ҙ ֟

╠ ҙḤ Ḥ ԍ ̆ ҳҊ

ⱬȂ ⱬ қ ̆ ѿҽ ֲ

ᵥ̆ ѿ Ȃ

₮ ׅ ̆ ҹ ꜚ ꜚⱬȂ

ׂҹ ⅞ ̆ғ ᵣ ԍ ᵝ̆ ׅ

ѿ ṿ Ȃ 

29   

 
2016 2017 2018 

Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2F1 Q3F2 

GDP Ѓ%Є 3.1 3.0 3.4 3.9 4.3 4.0 4.8 4.3 4.2 

┼ ҟ PMI 49.3 49.2 50.5 50.0 49.8 50.1 50.2 50.3 - 

Ḫ  36.3 37.1 39.4 38.6 38.8 40.1 40.4 38.6 - 

ҟ ֥ Ѓ%Є 1.2 1.0 0.1 0.8 5.0 4.4 4.1 1.9 - 

ҟ  0.9 1.0 1.2 1.2 1.2 1.1 1.2 1.1 - 

₴ 3 Ѓ%Є 3.1 12.2 15.1 31.8 36.9 34.6 35.1 23.8 - 

3 Ѓ%Є -4.7 18.8 42.6 42.7 41.6 42.3 51.7 33.0 - 

CPI Ѓ%Є 0.3 0.7 1.3 0.1 0.5 0.9 0.6 1.3 - 

CPI Ѓ%Є -0.4 0.2 -0.3 0.3 0.6 0.2 -0.3 1.0 - 

ᾣᾱ Ѓ%Є -1.2 -1.2 -1.5 -2.8 -4.2 -6.9 -10.2 -6.9 - 

ᾣᾱ Ѓ%Є -1.3 1.6 -0.8 -2.3 -2.7 -1.3 -4.3 1.3 - 

Е12018 2 GDP ҿ Ї ҟ ֥ ҿ4 ЇPMI ҿ ЇῚᵯ

ҿ╦ҩ ɼ22018 3 GDP ҿ ɼ3 װ ᾣ ᴍɼ 

 

 

֘

ɼ 

 ҈ȁ ֒  

֒ Ȃ└ ҙPMI2 ṿҹ48.6̆

ңҩ ԍ ӊҊȂ4 ҙ ֟ ҹ4.6%̆

ԍ҉ 3.9% Ȃ ҙ ל 4̆ ҙ ҹ3.4%̆
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ԍ҉ 3.3% Ȃᴇ Ẓᵞ̆ ᴇ ̂CPĨ

2 ṿ 1.6%̆ ṿ 0.1%Ȃ ֒ ᾝ

2 ᵣ ṿ ̆ל ᾝ ṿ ṿ

0.6%̆ ṿ8.8%Ȃ 

₴ ⅎ Ї

ָ

Ӏ ꜠ⱵЇ

Ї₴

₴ ɼ 

 
₮ № ̆ ֲ Һ ꜚⱬ̆ ̆

₮ ₮ Ȃ ̆ 1 ֲ ₮

6.9%̆ ⱬ ̆ ֽ 0.4%̆ ҹ Ȃ

̆ 1 ֲ ҹ0.5%̆ ᵞԍ҉ 9.2%̆

ҹ̆-1.0%Ȃᴑҙ ҙḤ Ҋ ̆

4 Ὲ ҙ ᾢ ҹ119.1̆ᵞԍ҉ ̆

4 ⌠ ᵝӊ Ҋ ̆ ᴑҙ ҙḤ Ҋ Ȃ

֒ 1 ₮ Ҍ ̆ᵖ ѿ ’ 2 ץ ̆4

₮ ҹ14.0%̆ ԍ҉ 6.0% Ȃ 

Ї

ῴ Ї

꜠Їה

Ї

ằɼ 

 
̆ Ῥ ̆ ׆̆ꜚ

̆ ẫȂ

֒Ḥᴋ 2016ᴋ ◐ ̆ ҍқ

֒ └ ̆ ῒ Ҋ ֒

ҹ῏ Ȃ ╠̆ ֒ Ữ ⅞ ῒ

̆ ≠ 3.25%Ҍ Ȃ ̆

ᵣ ⁞ Ȃ ӊ ̆ ₮ԅ╝⁞ 1̓ ַ

ṽⱵ ̆ ῒҬ ȁ ⁞ȁ ╠

ꜚ ֒ ῤ ⅞̆ ῤ῏

∞ Ȃ 6׆̆ ῤ6% Ȃ

ѿ ѿ ֒ ׅҺ ᶭ ֲ

̆ ֲ Ȃ 

֘ 3

ד

ЇGDPשׂ

 
֒ 3 ׅ ל ĞDP

ҹ5.5%Ȃ Ḥ ꜛԍ ᾧ ֒

ѿ Ҋ ̆ ҹ Ȃ Ẓ

ᵞ ̆ Ȃ
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5.5%ɼ 

֒ ṿ ᵣ ꜛԍ₮ ̆ ≢ ₮

Ҭ ץ ᴇ ̆Ҭ ᶏ

֒ ֟ҙ ̆ ֓ ᶏ ֒₮ ҉ Ȃ 

30  ֘  

֘  
2016 2017 2018 

Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2F1 Q3F2 

GDP Ѓ%Є 4.3 4.5 5.6 5.8 6.2 5.9 5.4 5.4 5.5 

┼ ҟ PMI 48.0 47.1 49.2 48.8 49.5 50.2 50.0 48.6 - 

ҟ ֥ Ѓ%Є 4.0 5.5 4.1 3.9 5.9 3.5 3.9 4.6 - 

ҟ Ѓ%Є 3.5 3.5 3.5 3.4 3.4 3.3 3.3 3.4 - 

₴ 3 Ѓ%Є -2.1 3.5 21.4 20.9 22.4 12.6 6.0 14.0 - 

3 Ѓ%Є 0.0 5.4 27.7 19.5 19.8 14.6 -0.3 9.1 - 

CPI Ѓ%Є 1.4 1.6 4.2 3.8 3.6 3.6 1.8 1.6 - 

CPI Ѓ%Є 0.1 0.4 0.8 -0.2 0.4 0.2 0.0 0.1 - 

ᾣᾱ Ѓ%Є 0.1 0.9 6.0 7.9 5.3 -3.8 -11.8 -8.8 - 

ᾣᾱ Ѓ%Є 1.0 6.8 2.8 -2.6 -1.6 -2.4 -5.7 0.6 - 
 

Е12018 2 GDP ҿ Ї ҟ ֥ ҿ4 ЇPMI ҿ ЇῚᵯ

ҿ╦ҩ ɼ22018 3 GDP ҿ ɼ3 װ ᾣ ᴍɼ 
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ᵩ ᵣ ɼ 

 ȁ ⱴ  

ⱴ ᵣ ᵝ Ȃ└ ҙPMI2 ṿҹ52.7̆

҂ҩ ԍ ӊ҉̆Ҍ ҍ╠₃ҩ ҉ ̆

PMI҉ Ȃ└ ҙ ֟ 2 ṿ

꞊̆ҹ10.1%̆ ԍ҉ 9.8% ȂꞋꜚⱬ

̆ 1 ҙ ҹ 2.0%̆ᵞԍ҉ 2.1% Ȃᴇ

҉ ̆ ᴇ ̂CPĨ 2 ṿ 0.2%̆

ṿ0.1%Ȃ ⱴ ᾝ ᾝ 2 ᵣ ṿ ̆ל

ᾝ ṿ ṿ1.1%̆ ṿ4.2%Ȃ 

֥ ⅎ Ї

֥ ԓ
 

֟ № ̆ ֟ ԍ Ⱶ ֟ ̆└ ҙ ꞊

Һ Ȃ 1 ̆ ֟ ҹ6.4%̆ῒҬ└ ҙ

9.8%̆ ҙ ҹ̆-5.0%̕ Ⱶ ֟ ҹ4.1%ῒ̆ҬḤ
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Ȃ ̆ 1 ҹ 0.2%̆ᵞԍ҉

2.2%Ȃ ⱴ ᾢ ׅ ̆ 1 ҹ112.7ҍ̆҉

Ȃ ̆ ⱴ 2 ₮ ṿ҉ ҹ̆6.1%̆

1 ץ ̆ ṿӞ҉ ̆ҹ

5.6%̆ ԍ҉ Ȃ 

Ї

Ї ꜘ

ҏ ӵ

֥

ɼ 

 
̆ ̆ ⱴ ҉

ӯ ֟ Ȃ4 ̆ ⌠ 1

ȁꞋꜚⱬ ̆ Ԉ

Ҍ ̆ ⱴ ҉ ⱴ ᾝ

ӈ ̆ ѿ ╠ҹ ̆Ҭ ҍ

Ҍ Ȃ ѿҽ ⱴ Έ ץ Ȃ7 5

̆ ⱴ ȁ Ὲ ̆ ⱴ

҉ ӯ 5⌠15ҩ № ̆ Ȃ ֓

₮ ⱴ ԍ ῤ ₮ Ẓ ̆

╠ ҹ ₮ Ȃ 

ꜘ 3

Ґ

ЇGDP

ҿ2.8%ɼ 

 
ⱴ 3 Ҋ ̆GDP ҹ

2.8%Ȃ└ ҙ ₮ ╠ ⌠ ̆ ₮ Ҋ Ȃל

̆ ֟ ̆ ѿ └

ᵞ ҙ̆ └ Ⱶҙ ѿ Ȃ

֒ ̆ ⱴ ᵬҹ╠ Ӟ Ҍ ᾧ

⌠ Ȃ ̆ ᵣ ̆Ҋ ⱴ ҌᴪῬἝ

꞊Ȃ 
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31  ꜘ  

ꜘ  
2016 2017 2018 

Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2F1 Q3F2 

GDP Ѓ%Є 1.7 3.7 2.5 2.8 5.5 3.6 4.4 4.0 2.8 

┼ ҟ PMI 49.7 49.7 50.3 51.0 50.9 51.6 52.8 52.7 - 

┼ ҟ ֥ Ѓ%Є 1.9 11.8 8.4 8.5 19.5 6.3 9.8 10.1 - 

ҟ Ѓ%Є 2.1 2.2 2.2 2.2 2.1 2.1 2.0 - - 

₴ 3 Ѓ%Є 2.1 1.7 9.1 3.3 5.2 5.5 2.1 6.1 - 

3 Ѓ%Є -5.3 2.7 4.5 4.7 7.9 7.4 1.4 5.6 - 

CPI Ѓ%Є -0.4 0.0 0.7 0.8 0.5 0.5 0.2 0.3 - 

CPI Ѓ%Є 0.1 0.1 0.1 0.0 0.0 0.1 0.0 0.1 - 

ᾣᾱ ꜘ ᾣ Ѓ%Є -2.8 0.2 0.9 2.4 0.6 -3.9 -6.9 -4.2 - 

ᾣᾱ ꜘ ᾣ Ѓ%Є -0.5 4.2 0.4 -1.7 -2.2 -0.5 -2.6 1.1 - 

Е12018 2 GDP ҿ Ї ҟ ֥ ҿ4 ЇPMI ҿ ЇῚᵯ

ҿ╦ҩ ɼ22018 3 GDP ҿ ɼ3 װ ᾣ ᴍɼ 

 

 

ԓ

ɼ┼ ҟ

PMI 2 ẅ

ҿ 53.1Ї ԓҏү

51.3ɼ 

 ԓȁ  

ԍ Ȃ└ ҙPMI2 ṿҹ53.1̆

ԍ҉ҩ 51.3Ȃ 2 Ὲ Ҋ Ḥ ҹ36.3̆

ᵞԍ҉ 37.1̆ᵖׅ ԍ ᵝȂ 2 ҙ ֟

ṿҹ25.5%̆ ԍ҉ 18.0%⇔̆Ҋ2010∆ץ Ȃ

ҙ ҉ 6̆ Ὲ ҙ ҹ5.5%̆ ԍ҉ 5.3%Ȃ

ᴇ ҉ ̆ ᴇ ̂CPĨ 2 ṿ 5.3%̆

ṿ 5.1%̆ ԍ҉ 4.4%4.3% ̆ ṿ

0.4%̆γ ԍ҉ 0.7% Ȃ 2 ᵣ ᾝ

ṿ̆6 20067 ץ ᵞ̆ ᾝ ṿ

1.9%̆ ṿ5.1%Ȃ 

₴ ⅎ Ї

ằ

Ї Ḧ

ﬞЇ₴ ҅

ɼ 

 
₮ № ̆ ẫ ̆ Ḡ ꞊̆₮

ѿ Ȃ ̆ ֲ Ḡ ẫ̆ 1 ҹ5.6%̆

꞊̆ ҹ 13.6%Ȃ׆ 2 Ὲ Ҋ

̆ ’҉ ̆ Ⱶ ’ ῀₮ Ҋ Ȃ

̆ ꞊Ȃ 1
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ҹ8.9%̆ῒҬ 10.2%̆

8.4%Ȃ ̆ ₮ ѿ ̆4 ₮

ҹ-8.5%̆γ ԍ҉ -5.4% 4̕

ҹ22.2%̆ᵞԍ҉ 7.2% Ȃ 

Ї

ɻ

ẅ Ⱶ

ꜘ ɼ 

 
̆ ȁ ṿ ⱬⱴ Ȃ

6 20 ≠ ׆ 3.25%҉ 3.5%̆ ԍ

ԅ 2%-4% ҹ̆ ᾧ ҉ ѿ ᴰ

ῒז ̆ ᾧ ꜚ̆ ⱴ Ȃ ̆

ⱴ ̆ ԍ ԍᶸ ᶭ

ȁ ҙ ץ ᶏ ⱴ ֜ ̆

Ὲᴧ ⱴ ֜ ԍ ᵝȂ 

3

╦

ᵣ Ї

GDP

ҿ6.3%ɼ 

 
3 ╠ ᵝ ĞDP

ҹ6.3%ȂPMI Ḥ ╠ ҙḤ Ḥ

ׅ ᵝ̆ᵖ Ȃ ⌠ ṿ ⱬ

ׅ ץ ⱬ҉ ̆ ׅ Ẓԍ ̆

₮ Ȃ 
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2016 2017 2018 

Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2F1 Q3F2 

GDP Ѓ%Є 7.1 6.7 6.5 6.6 7.2 6.5 6.8 6.6 6.3 

┼ ҟ PMI 56.4 56.2 53.4 53.8 51.4 54.2 51.3 53.1 - 

ҟ ֥ Ѓ%Є 7.4 10.2 11.3 -2.1 -4.1 -7.9 18.0 25.5 - 

Ḫ ЇҐ  27.8 28.2 28.7 29.3 28.1 34.9 37.1 36.3  

ҟ Ѓ%Є 4.7 6.6 5.7 5.6 5.0 5.3 5.5 - - 

₴ 3 Ѓ%Є -1.5 3.9 25.5 16.7 8.5 4.0 -5.4 -8.5 - 

3 Ѓ%Є 2.0 2.5 3.1 3.1 3.1 3.4 4.4 5.3 - 

CPI Ѓ%Є 2.0 2.5 3.1 3.1 3.1 3.4 4.4 5.3 - 

CPI Ѓ%Є 0.2 0.4 0.3 0.1 0.4 0.3 0.7 0.4 - 

ᾣᾱ Ѓ%Є 2.2 4.9 5.8 7.2 8.0 3.7 2.9 5.2 - 

ᾣᾱ Ѓ%Є 1.1 4.4 1.8 -0.3 2.0 0.2 1.0 1.9 - 

Е12018 2 GDP ҿ Ї ҟ ֥ ҿ4 ЇPMI ҿ ЇῚᵯ

ҿ╦ҩ ɼ22018 3 GDP ҿ ɼ3 װ ᾣ ᴍɼ 
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 Έȁ  

Ȃ└ ҙPMI2 ṿҹ54.1̆ ԍ҉ҩ

52.8Ȃ 2 ҙ ֟ ṿҹ9.6%̆ᵞԍ҉

12.5%̆ᵖׅ ԍ ᵝȂᴇ ҉ ̆ ᴇ ̂CPĨ

2 ṿ3.8%̆ ԍ҉ 2.8% Ȃ 2

ᵣ ᾝ ṿ̆ ᾝ ṿ 0.5%̆ ṿ

0.8%Ȃ 

₴ ⅎ Ї

ằ

Ї

Ї₴ ₴ ɼ 

 
₮ № ̆ ẫ ̆ ̆₮

₮ Ȃ ̆ ֲ Ḡ ẫ 6̆

10.7%̆ ׂ ץ Ȃ ̆ ῤ ṿҹ 7.5%̆

ᵞԍ҉ 9.4% Ȃ ̆ ₮ ₮ ̆

2 ₮ ҹ 8.7%̆ᵞԍ҉ 24.3%

̕ Ӟ ̆ 2 ҹ6.9%̆ᵞԍ҉

15.8% Ȃ ֟ ̆ 2 1

̆ᵖ ⌠ԅ7.1% ̆ ҙ ҙ Ⱶҙ

№≢ ⌠ԅ9.1%6.9%Ȃ 

Ї Ḧ

Ӏӎ

֥ ɼ 

 
̆ Ḡ Һӈ ֟ Ȃ5

Ⱶ ׆ ֟ԍҬ ֟ ẁ ҍ

῏ Ȃ׆₮ ̆ 2015Ҭ׆ ֟ ẁ

῏ ̆ ׆ ‛ ₮ 900̓׆ ᾝ ҉

2.15ַ ᾝ̆Ҍ Ӟ׆ 200̓ ᾝ҉ 8000̓ᾝ̆

ᴑҙ ҹ̆ ֓֟ 90% ⱴṿ Ҭ ȂҬ

֟ ѿ Ȃ 5

Һ Ḥ ҉-BB׆ ҹBB̆ ҹ Һ̆ ԍ

Ȃ 

3

╦

ᵣ₴ ЇGDP

 
3 ╠ ᵝ₮ ĞDP

ҹ 6.5%Ȃ 2018҉ ҍῃ ҉
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2016 2017 2018 

Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2F1 Q3F2 

GDP Ѓ%Є 5.9 6.2 5.1 5.7 6.4 6.8 7.4 7.1 6.3 

┼ ҟ PMI 52.3 52.7 53.6 52.7 52.3 51.8 52.8 54.1 - 

ҟ ֥ Ѓ%Є 7.4 7.3 4.8 7.7 9.9 15.1 12.5 9.6 - 

₴ 3 Ѓ%Є 9.3 14.8 17.1 22.6 22.3 24.7 24.3 8.7 - 

3 Ѓ%Є 3.8 18.1 26.2 24.3 21.3 16.4 15.8 6.9 - 

CPI Ѓ%Є 2.8 4.5 5.0 3.3 3.1 2.7 2.8 3.8 - 

CPI Ѓ%Є 0.3 0.5 0.3 -0.2 0.5 0.3 0.3 0.4 - 

ᾣᾱ Ѓ%Є 0.5 0.8 1.5 2.3 2.5 1.7 1.0 0.8 - 

ᾣᾱ Ѓ%Є 0.1 0.8 0.7 0.7 0.3 0.0 -0.1 0.5 - 

Е12018 2 GDP ҿ Ї ҟ ֥ ҿ4 ЇPMI ҿ ЇῚᵯ

ҿ╦ҩ ɼ22018 3 GDP ҿ ɼ3 װ ᾣ ᴍɼ 

 

 

ᵩ

Ґ ɼ 

 ҂ȁ  

ᵣ Ҋ Ȃ └ ҙPMI2 ṿҹ49.0̆

ᵞԍ 1 50.03̆-6 ҩ ԍ ӊҊ̕ Ḥ

2 ṿҹ106.8̆ ңҩ Ҋ ғ̆ 2

Ҋ Ȃ ҙ ҉ ̆ 2 ҙ ṿҹ3.9%̆ ҙ

҈ҩ ҉ Ȃᴇ ̆ ᴇ ̂CPĨ 2

ṿ 1.5%̆ ̕ CPI2 ṿ 1.3%̆

ṿ0.1%Ȃ ᾝ ᾝ 4-5 ᵣ ל 6̆ 7 -27

ԅѿ ṿ̆ 2 ᾝ ᾝ ṿ ṿ3.5%̆

ṿ1.3%Ȃ 

₴ ⅎ Ї

ָ
 

₮ № ̆ ֲ ̆ Ḡ ꞊̆ ԍ

₮ Ȃ ̆ ῀ Ҋ Ҋ └ԅ ֲ

Ȃ Ҭ ⅞ 2 ṿҹ95.0̆
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Ї Ḧ ﬞЇ

ԓ₴ ɼ 

ᵞԍ҉ 96.7̆ ῀ 2 ṿҹ101.3̆γ

ԍ҉ 103.7Ȃ ̆ ̆ Ȃ

1 ҹ 3.5%̆ῒҬ

1.5%̆ 7.3%Ȃ ῤ 2

ṿ ̆ҹ-15.8%̆ᵞԍ҉ 9.6%Ȃ ̆ 2

₮ ̆ ׅ ꞊Ȃ 2 ₮ ṿҹ

3.9%̆ ᵞԍ҉ 10.5%Ȃ₮ ҉ ҹ 6 ₮

̆ ̆6 ᵬ ⁞ ᶏ ѿ

Ҍᴪ ̆ ̆ ᵣ ҙ₮ 5 6 ̆

ᵣ₮ ң Ȃ ׅ Ḡ ᵝ ̆
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Ї

Ḧ ằЇ

ῗ
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̆ Ḡ ẫ̆ ῏ Ȃ
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ҿ2.5%ɼ 

 
3 ׅ ӎ҉ ꜚ ̆ GDP

ҹ2.5%Ȃ Ḥ ԍ ᵞ ̆PMIӞᵝԍ ӊҊ̆ ֲ
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2016 2017 2018 

Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2F1 Q3F2 

GDP Ѓ%Є 2.6 2.6 2.9 2.8 3.8 2.8 2.8 2.7 2.5 

┼ ҟ PMI 48.8 48.5 48.9 49.6 49.9 50.4 50.0 49.0 - 

Ḫ  101.2 96.9 94.3 106.4 109.3 110.5 108.7 106.8  

ҟ Ѓ%Є 3.8 3.6 3.7 3.8 3.6 3.7 3.7 3.8 - 

₴ 3 Ѓ%Є -4.6 1.8 14.8 16.8 23.9 8.4 10.5 3.9 - 

3 Ѓ%Є -4.7 4.2 24.0 18.6 18.0 11.5 14.0 12.7 - 

CPI Ѓ%Є 0.7 1.5 2.1 1.9 2.3 1.5 1.3 1.5 - 

CPI Ѓ%Є 0.2 0.0 0.4 0.0 0.3 -0.2 0.4 0.0 - 

ᾣᾱ ᾣ Ѓ%Є -4.2 0.1 -4.0 -2.9 1.1 -4.7 -7.0 -4.4 - 

ᾣᾱ ᾣ Ѓ%Є -3.7 3.4 -0.5 -2.0 0.2 -2.5 -2.9 0.7 - 

Е12018 2 GDP ҿ Ї ҟ ֥ ҿ4 ЇPMI ҿ ЇῚᵯ

ҿ╦ҩ ɼ22018 3 GDP ҿ ɼ3 װ ᾣ ᴍɼ 
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2018ԑ Ὴ Їᵜ ҅ү ɼ ᶕ

Ỵ Ὴ שׂ ꜘ ɼ ᾣ Ї Ῐ ү

“₵ɼ ᵩ ᵣ Ї Ῐ ᵩ ᾨ ɼ ᵩҏῊ

₴ ꜠Їᴥ ү Ῐ ɼ Ї ⅎ Ῐ ᵩ

ẃ⌐ ɼ Ґ Ὴ ₴ Ї ᾣ ד

҅ ҏ Ї Ῐ ∑ ҅ “₵ɼ 

 

 

 

ᾣ Ї Ῐ

“₵ 

 

 

 ѿȁῃ ᵣ ’ 

2018ԋ ῃ ᾝ ̆ ‖₯

ῐ ҩ Ȃ ᾝ ץ2017 ̆ל ҩ ῐ

₮ ▲ ṿȂ ѿ Һ ҉ Ữ

ꜚ ꜚ̆ Ӟ ԅ ᵣ ῐ ᵣ

ṽ №ל ҉Ȃ 

35  Ὴ Ӏ ꜠ 

  

  ҏ  ẅ    ҏ  ҏ  

ᾣ  92.68 90.14 2.82 500 2703.62 2733.33 -1.09 

ᾣ 1.19 1.23 -3.02 DAX 12670.55 12634.95 0.28 

ᾣ 109.14 108.31 -0.77 225 22356.11 22332.82 0.10 

ָ  6.38 6.36 -0.30 ҏ  3084.32 3325.38 -7.25 

֘  3.61 3.24 -11.17 IBOVESPA 80079.81 83435.47 -4.02 

Ѓ7 ҟ Ṩ⌐ Є ẃ║ Ѓ10 ẃЄ 

  ҏ     ҏ   

 1.81 1.51 29.22  2.92 2.76 16.21 

ᾣ -0.42 -0.42 -0.09 ᾣ 0.55 0.67 -11.83 

 -0.05 -0.04 -0.94  0.05 0.06 -1.45 

Ҳ  2.82 2.85 -3.21 Ҳ  3.64 3.87 -22.65 

 5.94 5.90 3.58  10.58 9.75 83.18 
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ῃ ֟ ᶫ ҉ 70̓ 3.55ַ ̆ 5.5%̕

̆6 18/19ῃ ҹ 3.58ַ̆

4.5%̕18/19ῃ 8702̓ ̆ Ҋ 5.9%̆ᶫ

҉ 574̓ 246̓ Ȃ ῤ Ҍ Ȃ

ᴇ 4 ∆ ҉ ̆ӊ ̆ ᵣ ∆ᴇ Ҋ

7% Ȃ 

2 ҍ Ȃ ̆CBOT ᴇ 4

5 Ҋ ҉ 5.5%̆ӊ ̆ ᵣ ∆Ҋ

11.5%Ȃᴇ Һ Һ֟ ̆ Ҭ

₮ Ҭ ᴍ Ҋ Ȃ ῾ҙ
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