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The Japanese Way of Industrialization and Industrial Innovation. A Catch — up’s
Viewpoint LiYi
The difficulties in post — crisis economic development and the reflection on the real economy make
the industrial innovation become an important part of national system designs in structural reform in
many countries including Japan and China. Based on the fact that Japan was late developing among
the advanced industrial countries, and the industrialization can be seen in a broad context of
economic modernization, the position of industrial innovation in Japanese economy and its role in
the economic transformation can be discussed from a historical perspective, which will help us to
understand the possible direction of Japan’ s industrial and economic development, as well as the
meaning of industrial innovation for late developing countries from a strategic perspective. Connecting
with the prospect of late developing countries in the economic development, economic restructuring
and the choice of a new direction of development, the industrial innovation plays the most active
and transformational role in the process in the industrialization and development of industries. The
building of industrial innovation ability based on the national conditions serves as the cornerstone for
Japan’s rising as a well — developed industrial power, ‘as well as a task for the late developing

countries to accomplish in solving the problems of poverty and the middle — income trap.
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