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SR [ PR T 3% ( Alesina et al., 2005) , L3 2t 3K 15 57 17 5 | 2 20 397 80K #0038 BUR: AE (9 38 72 15K
H 0 72 (Staritz et al., 2011 ) , i B4 1 4 45 09 75 B — 2 B B bt B2 1 /0N 4 o ] B i 3 4
Feo MREHARR, B REA £ KOZ kot = o i 3 00 K B 07+ %R a7 s i i« 50
PR o P AR X /N T, O A ] R 7 SRAS (ST 422 JE A 22 5 15 3 4 WL o 11 W o 2, 7 S R
M2 BE I [F) B, 28 99 58 2 4l , 5 B0 B0 B 10 7= 5 2 (8], 6 45 17 3 3% 4 3 0 3 A (Melitz &
Ottaviano, 2008 ) , #E T ¥ il A< + 4 Mk €1 351 ( Desmet & Parente, 2010) . F H , K E /i & I s £ £

O s 0B A AT AR 4 TE R B0 B I, 08 o R A B RS S, B 2 B 3 LA B R O S R
WA AT R R
83



SEREHOSAENEMER RERM

P BRI 2R th S E AN BRI, W%k S A P R A il SRR B i FORE BUIR 55 /9 R Tk
¥ (Porter, 1990) , K[ [ P 75K |2 BOA R A vl T BB [ SRR SE AR 55 (SRR BEAIAB L,
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KRR o il O 5 5 BOR AN A T 2B 56, 7T REGEAS — A B 5K 2 AR I B Tl 3 A7 7 0 84
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BT S BU B AT B . 0 S & R R DL L) IF U (open) FNL H M2 {H % (exchange)
BEdk ., (4)BARKTE . BARBE MR IE E A T R I B R 4 o TR B 05 4 ) B O E, LA
F 3 [ 95 3 AR 7= R BE B R IKOF (technology) o (5) — A~ B 5K T SROWR 0 Al 7T B 52 W 4544 15 3, 3
1 Linder 1) E&F RIS, UA BB K (Irgdp) 21 TR 5o (6) o, 43 il & KA~
WEAE A FE — [ (0 H BEAS B (locklanded ) . SCAY. (culture) FI¥EEHEE IR , % 4% Davis & Hopkins(2011) %
TR P43 0 e o R R, B R U T [ (leg _british ) A VR T 5 [ (leg_french) o %F IV 4
e e ) He OLS A 3 B8 ™ 2, A4 725 k) i L4k M AR BB 0 A A 22

PG Zhu & Fu(2013) fBFFEHELR 76 H O FH 9y B2 (3) A (4) Kb g4 A FDIL LA O B A [
FHME (lpop) . N ST HEA (education) FIIERY B (infra) R K . LA A IS, th O TR AFE =4
Yk B 7l ] 7 R S T E AR T R AR T o o A AT D el TR
T B AR BRI AR RSN O RENERA, KEMRRAL A REARZREER S OF
2% (Zhu & Fu,2013) ; =2 7= 5 £ 7646, Amighinia & Sanfilipp0(2014)ﬂﬂ‘7fﬂ 7= 5 22 646 T8 3
] 2545 BRE 7 b D6 465 4 TH 0 R 7 i D9 5 A TR T o g 44 SR 5 45 8 R e A 1, AR SR SR A I
=RPERRE R O TR, G Amighinia & Sanfilippo(2014) VI ¥R UEAL %) Herfindahl-Hirschmann 3§
B (HHI) {80550 B 1017 i 22 TEAL 18 8K (diver ) , 88 BOBR U H 11 7= i 45 40 22 oA JEE A o

(I R RZTE S

LR 1 K%

e, AR H R R TR, FEHE 5 2% & R ABTST b, C SO I R AR TR
AR R AT 5 AR M BE B RRUNIE R R IR R IR R AR TR R BUA KT MR R F iR 5K
(Hall & Jones, 1999 ;Beck et al., 2000 ; Davis & Hopkins, 2011) % {0 BAKB]A SCH B 5454
1B AT A AT B R R A A, TR B FUREE o B PRI (frd ) () 4 R W 45
WS E, Rl e R R s B T, T HAS R AR R 4 AR B R e L 3R 88 . AR X A
ANFEAAEN XA B H I T R BT, K51 &B, RA RIES MR I0H R TR
P 3 JE A SO BRI A T AR R BN S . RIS R LR 2,

%2 TERENARESS
AWBBERE . SHMEE B B & & ¥l B (frd)
BKHEE |RHSRATE| KMNEST |FHBRATE| KHEEF |FHBRACE
-1.2522"" -0.9648 """
#l B FR I (frd)
(0. 1086) (0.2313)
ITEEE -17.1309 " 6.6593 " -3.6341 -0.5530 11.0783 " -4.6773™
b (2.1916) (1.6428) (2.3742) (2.8824) (0.6783) (0.2921)
86.2634 ™ 63. 6706 ™" 160. 1927 ™" 149. 0568 *** 58.3337 " 82.1755™
_cons
(1.5983) (5.7834) (6.8135) (23.8581) (0.3810) (1.2581)
513 241 513 241 714 375
R’ 0. 0875 0. 0871 0.2372 0. 1410 0.2858 0.4190
Cragg-Donald Wald F statistic 34. 626 179. 870
C:H T HEZEAR(2SLS fit)
Stock-Yogo weak ID I Ff2 [16.38(10% )| 16.38(10% )

VB R T BIRIRE 10% 5% 1% mKF LB, UTFERMA.
F 2 ARG 155 2 B AT MR KLY 9% WA TS B . HE— 2, A RIS 3 FIANSR 4 5
T30 B 76 S 22 o e EC A PR R A L L3 AN P A B 3R L e ) BE BRI R e 4, B R
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AR SN AR B R T AR R HEM AR o 26 2 B0 B AR UG RO T RS A R AR T R
Tl JBE S5 LA R i R 9, 0 S0 R R R BE PR 5% (frd) 19 29% N 42% o R BE SN B S AE
AN SRANAE A 55 T AR i 1m0, D058 0 5o 7 A T LR B S A AN . AR R C R B BRBE  w 45  7Y
BB B IV A4 3 WO 38 5 0 500 58 R PE TR 0 55 TR AR RS I8 fH 7 K F 10% 132 T i A
{6 16. 38, PLOX PN AE AR R 255 T HAS B, 4 i, KRN 35 75 A1 3015 E 36 1 % J% R 28 ik 41 44 40
RABE THRZR . N AR, 2R KON % 5 45 0 B3R 88 0 T2 AR &, 9F AR 38 &5
5 R YIHRIC TR LA G BT R E ALK,

RIGUHTRT TRRRMPB BT, 3 P8 (1) 514 R EEHS R, LR
B BE (frd) B 60 T 3 ) BE SR A0 T AR B 38 £, AR 52 38 O B SR B R B A e 11 5 T
MEBEAERNR, SCEH B A SR O 5 AT S BB, X — 25 56 7™ 5
oL ERBR LRI SOl A E AR 0 T & RS R R R R, WK 3
(2)—(5)%1, I HiX—45 A B T HAR s A8 4k, L2 3 58 (6) I (7) 8l S8 HAR IR, iF
QSRS 5347 B 48 78 AR 4 BE PR35 A 8 e 04 I A 5 SR AR K B 7 5 T e TR A B A T B
sl , <7 B TP AR B 7R 5 TR N TSR ORI AR 22 1 7 b, AT LTS 785 ) P o SR A L o 1
O

R 3 S BT IR BLIA) JEURE L 1 E B (prim ) 8 .35 0 IE, LA KSR ML T %8 R (wage) B3 K
0, B — AN ZAY AR SR 57 30 00 A5 R BRI He B A B SR T 11 5 P 4 Y s
JBE o ST 5 AR LI LU O A B S0 A O TR L B, R P R SR — R B A 5 Ak A
T EEMGEK SN RLHARE . SRATEEAR B, WA 2 BR ™ 5 N 2 TR i o A
7= il ] Cinter) 545 K975 85 2 AER MR “ U U7 SC R, B BE 25 Rl A 7= 5 4 43 T 00 F2 B 19 78 4
R, 5 P 4 T BB S AT N 3 D B S A A Bk A2 T LA A SR
S B 5 5 AR BB R S5 M B L B R A TR SR B
NSWTHRERRE. TR IRELE T Ho—, el 525 2 7 9 40 TR A JRASAE , o ] 5t 1 1)
FERAE A — 7 B 5 AR e il 3 o e D AR T AR T SRR K Y R 7
H3ES ), RS 05 TR SR . BRI 15 ) & R AR Y B2 5 TF B (lopen ) 2384
GRS B, UL W BT 5 BT RN I R H RS BB o B R K F (technology ) FA XY it A K F
(Irgdpl) K42 T+ BE R AR S5 M 15 9, 10 I 52 R BB 0 A 48 T R 75 SR % 2 0 ke 38 R T4 2 4 R 7 SR oy
HEIFER o PRt B 5 (locklanded ) SN A P9 117 37 , 45 g 5 5 38 AR Xt 3 pAy i 1) 5 A, L3 — 4
RIFATE . HeSbh, 3TAK Cculture) FIEBAZIR (leg _british) W T — A~ B K i 15 P 454 75
BRERE.

2. Rt 2 K

SRR I T, F 2% B TE il B3 58 58 % (institution > mean ) B [ 58 A0 1 B 3R 85 R 5¢ 3%
(institution < mean ) { E K , S5 M B BN O FH R 2 5, £ 4 g (1)—(3) 51 %W, 764
BEANSE 3 B B K, G5 A0 T BN i 00 TR AT A 0 KR 5 T o PR B S e i E K b, 45
RN TR e N A A K W BE R AR, O BN B3 . X — S5 I8 E DL = Ry vk BE R O T4
R PR AR S o BEARMR UL | A0l LRI T hI BE SR B 5 R G5 M0 75 B8, U0 43 KA I 45 SR U0 1, 24
il JBE PR AN S 3 I, 5 M B 2 b o R L ot 51 38, T ) L e A 4 T A S TR O SR T
P B o S PR B, 2 i Y 1 Th 0 0k 25 I P 75 SR AR S o, BT 3 00 0 0 5 L, 24 o
FEARSEB N e B0, HE ARG E RN EE R, SN B ESHERRASRAS TS Y
R T HRTIE, A AR TR BT BT O TR 835 340 %0
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*3 FEXFEYMEME BN IV it
(1) @ | ®» | @ [ o [ ® (7
E_MBEIT(HEELTENENER)
fid -1.595" -1.278" -1.742"" | -1.9512™" | -1.8436"" | -1.458"" -1.537™
E
(0.202) (0.174) (0.457) (0.3689) (0.5836) (0.172) (0.252)
. 24.925 ™ 26.384 " 25.953 ™ 24.550 " 25.292 ™ 26. 843 "
rm
r (4.363) (6.653) (5.464) (5.087) (4.669) (7.028)
) -168.685™"| —161.584""| —217.452™"| -237.106""| -297.693 "*| -210. 839 ***
inter
(38.399) (60.597) (32.098) (33.735) (40.319) (41.825)
) 183.149 " 128.512" 207.529 ™" | 232.069 " | 312.161"" | 207.987 "™
nter-s
4 (43.515) (63.457) (36.258) (38.276) (44.700) (45.188)
9.807 ™" 17. 081" 12.532™ 13.557™
leg_british
(4.324) (3.256) (3.998) (5.486)
-3.610" -1.078 -1.290 -5.615
leg_french
(2.125) (1.972) (1.963) (4.462)
-13.349" -1.843 -4.698 -10. 5%
locklanded
(3.379) (3.187) (3.335) (7.191)
0. 296 0.578 ™ 0.777" 0.980 "
culture
(0.180) (0.143) (0.160) (0.326)
5.166 ™ 7.080 ™" 7.671"" 10. 693 ™
lopen
(2.185) (2.296) (2.087) (2.718)
-2.092 -2.685 -1.583 -0.760
lexchange
(2.547) (2.290) (2.344) (2.494)
-1.572*
wage
(0.6154)
-0.079 "
technology
(0.030)
Ired -7.014""
.
i (2.316)

180. 452" 185.325™" | 213.364"" | 180.220™" | 202.267 " | 196.110"" | 180.065 """
_cons

(12.922) (13.891) (44.363) (32.158) (26.531) (12.877) (30. 140)
Bt 18] & # # # # 4% # 4 # %
N 513 483 366 440 440 228 204
R’ 0. 226 0.481 0.471 0.524 0.569 0. 501 0. 556

F-WBRIAEZXEMIT
) N 10.988 ™" 10.420 " 6.613°" 5.403 " 5,727 7.631 " 8.418™
B E &

(0.795) (0.759) (0.768) (0.865) (0.797) (1.461) (1.751)
2B R A -2.273™ | -3.782°"
gug: 3 (0.639) (1.235)
K-P LMy2

. 130. 748 129.273 34. 817 47. 046 38. 682 108. 227 38. 658
St &
C-D Wald F

. 195. 734 196. 162 40. 792 74. 428 51.579 180. 985 28.253
St &
Hansen’s J P
# 0. 6998 0. 1432

T — B B S AR i 5 58 — B Bt il A A A
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Qi (% X% $2017£ﬁ%7ﬁ

*4 BU 2 5
Vo X o ITEZENAELL
(1) (2) (3) (4) (5) (6)
lcomplex high-tech diver lcomplex high-tech diver
Heahiv 1 f Batisuntor™s 0. 0002 ~0.0025 ~0.0099
mean ) (0.0003) (0.0032) (0.0068)
devia I (instiution< | —0.0007" | —-0.0050° | -0.0315""
- (0.0003) | (0.0029) | (0.0075)
oo ~0.0815™ | -0.3970"" | -0.8519""
(0.0218) | (0.1382) | (0.2962)
o 0.4656™ | 2.5147™" | 5.8644™ | 0.3989"" | 1.4433° 4. 4248
(0.0811) | (0.6759) | (1.5765) | (0.1224) | (0.7799) | (1.6697)
, ~0.0195 0. 0484 0. 0565 0.0316" 0. 0565 0. 0056
infra (0.0141) | (0.1199) | (0.2836) | (0.0190) | (0.1213) | (0.2610)
B 0. 1604 " ~0.0207 ~0.2928 | 0.1278™ | 0.4986" ~0.3213
(0.0200) | (0.1811) | (0.4284) | (0.0280) | (0.2051) | (0.4383)
. 0. 0021 ~0.0042 0. 0594 0. 0005 0.1097°" | -0.0455
(0.0029) | (0.0274) | (0.0641) | (0.0049) | (0.0407) | (0.0854)
49243 | 21.2916™ | 37.0944°" | 13.7768"" | 26.3139°" | 47.7619°"
- (0.6678) | (5.4609) | (12.7254) | (1.1067) | (7.1371) | (15.3216)
B 5 AR KR s = = = = =
N 427 498 499 285 375 375
ad-R* 0. 9830 0. 8838 0.9478 0.9769 0. 8755 0. 9034
Fi®P M@ 0. 0000 0. 0000 0. 0000 0. 0000 0. 0000 0. 0000

£ TAZRMSERK T, & 5Cl 450 H 8 X il BRI S E i T R R —— R R
FET R BEAT IS, U H B AR SE 5 R S H B (yhatdevia) o TR 2 CBEIEH T R B
BB T 3R L3 i B R e G A T IR MR I B R PR T A 45 A Bt HE R T R ot
AL R R AT BT AR ERE T RN EREE, R4 hH4)—(6)F1%H,
Foit 2 LA 7= i R A BE (leomplex) (TR B AR T it 1 H ] (high-tech ) 38 2 LA 11 7= i 2 784k
6B (diver) BE & 1V TH 5%, I IR 52 3 51 & ) 45 H B8 (yhatdevia) # X O FHREAH BF M
28O0

3. iR 3 Kk

FESRAG R, K S (1) —(3) FIRB, 72 ] BEA 58 3 B9 B & (institution < mean) , 2 + T
PR (size) K, S5 ¥ 5 B F ) 0 AR 4 AR S8R S 1 o BRAA SR 4 +h (1) —(3) FML B UE BT, 7E 1
BEAEENERD SMEEELhEESR, FEIRNEHEELMEH O %, WES &
(D)—3) ISR LW LRI EATE R E KT, bl RSB SHE B KE O %k
B EG /0N BB DA 5 H B4 BN, o X — BB TE LA =R 07 vk BE B B O AR TR P AR AR R

FETAZRMAEKT D, S 07 @R E R (leomplex) Fl i E A 7= i 0 LB (high-
tech ) BEBE 1V FH A, 76 R E L T (size > mean) , i BE 51 & H 45H) 5 B (yhatdevia) 5 10 FH 4 8
F MR TAAE/NEEE T (size<mean) , HEFIZMEWEFSHOARM KRN EE, I BN
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THRBOKIE B FRAR, W2 S B 4 IS S 51, LU O 6 2 oAb E B (diver) BEHE H OV FHRT,
SER T B AR TNE M O TR (fE T R Bk - 0..5382) , fHX — B2 R S8R I I TR I K
(T RECy - 1.2319) , W3R 5 5 6 5, I AR “ i BES| A B 45 4 T8 B K O T 0
B R F/NE" X — A0S AXT/NETE , B AR K E W0 TGO AT sk R RE
e, B K E AT RS O AR RSO0 /N E SR T A R R B AR, 2R
] 0 TRk 2% I A 7 SR — TS S ), a0 AR e X K R Y I T 0 3 S A 5 R 4 ) 280

&5 Bt 3 Rk
A% B ITEAZENAMERRE
(1) (2) (3) (4) (5) (6)
Toomples Blok-2ah Joes T— -t dier
devial ( institution < -0.0012"" -0.0245"" -0.0280""
mean ) [ ( size > mea) (0. 0006) (0.0054) (0.0115)
devial (institution < -0.0005 -0.0027 -0.0056
mean ) I( size < mean) (0.0004) (0.0033) (0.0038)
pop 0.4593 ™" 2.8433 ™ 5. 8654 " 0.3989 ™ 1.4433" 4.4248 "
(0.0813) (0. 6665) (1.6159) (0.1224) (0.7799) (1.6697)
) -0.0183 0. 0397 -0.0821 0.0316" 0. 0565 -0. 0056
infra 0.0139) | (0.1166) | (0.2872) | (0.0190) | (0.1213) | (0.2610)
leducation 0. 1606 *** 0.0848 -0.4619 0.1278 " 0.4986 " -0.3213
(0.0199) (0.1773) (0.4365) (0.0280) (0.2051) (0.4383)
T 0.0016 -0.0256 0. 0236 0. 0005 0. 0397 0. 0455
(0.0030) (0.0271) (0.0659) (0.0049) (0.0407) | (0.0854)
yhatdevia I( size > ~0.1455" -0.5561"" -1.2319™
mean) (0.0248) (0.2330) (0.3021)
yhatdevia I( size < -0.0402 -0.0581 -0.5382"
mean ) (0.0285) (0.0756) (0.2704)
4.9944 24.0868 """ 39.0352 " 13.7768 *** 26.3139 " 47.7619 "
oo (0. 6705) (5.3874) | (13.0383) | (1.1067) (7.1371) | (15.3216)
B 8] 5 AN 3R Z = b = = b3
N 427 498 499 285 375 375
ad-R’ 0. 9830 0. 8886 0. 9457 0.9769 0. 8755 0.9034
FAKBPHE 0. 0000 0. 0000 0. 0000 0. 0000 0. 0000 0. 0000

4. FafRrER RO

Ho— Bl B R R R A TR (@ MR e . (1 H iy Global Insight 412 it ) b 35 358 15 % (wmo)
FERTSEH ERE, FAFHHER2) .(3) . (4) 3 = BREHTREERR. S25F A hERK
(frd) B R 30 S B AR IR, o 2 3 4 7 ol PR 48 20 (wmo ) 1) TR AR B, & BERKM 38 35 A LS00 A8 R 3B 1=
AR R IR B AR B A R TR AR B S xt (2) kAT IV - 2SLS M, DU e fB i 1. 76 B Bk Al
b R R (3) A0 (4) SHBE 2 AR UE 3 ARUCA B A e 245 2R 3R B SO AR A i R ——* 1 3F

O BTRE BEERBRSRER.
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SER WSS AT R RE 5 6 A T R 2 R O TR SR, O EL sk — 40 ] 08 AE K R B 5 T R gk
AL o

H BT T RASR M =B BobivF 77 i, A 56 1 BE PR 55 5% W) 25 4 75 80 3 T 5% ) o 100 FH 407 1Y
BUA o 35— B B, 8 ook o) BE R IR X TR B (R 3 = AR R R FE T %) |1 09, 75 2 1 B 35 5%
WEE . RIFR LA ANGE B B i BE BRI — 2545 B 7 G R eh o L, ) BE SR B A O 225k
ATAMER T RZE, =P BASMER R T IS E B MR & LMl 0%,
LA 3SLS R GuAk 175 1 Ak B = A J5 #R AR 22 (] W] REAF7E B AH G M . 3SLS RGEAN 145 A R Wi, il
JE R B8 o R W A5 A R A T D R, X — R AN A R R

H.ER5ER

el A 7 SR — [ O B S R AR AR M SR R 2 — ™ S A R R i Hh R T 3 %5 )
TR BT T A i Ml 1 R AS B B G P SR 2 )2 RO B S O S B A B AR, DT [T A T R
RUSN SR Rt AR o SCEEHET ISIC PUAM 7 e B, WA T S1AEEH O SNBSS WERE, &
ZEZE P H B R A LR O BFS R B AR S R TR LL R SR R K 4
BRI TAF R SR B AT A O 5o S RS, HH A E R AR/ T s n”
D REBRAL | T T B HL P O A A R A T B e B R R S R BN S B
P8 B N TR SR TCIE e 4 o 2 50 LS BB, 2 s 100 T 4 2k 2 0 P 5 R iy S 4 g, DA 40 il o 1 7
S5 T [ P75 SR S Rl 10 T R B [ R E DL %, TR M o B S 58 38 51 R B 5 4 T S
SR 2 300 I H 1 T 3 Sy 2 B 400 280

SCEAE Z [ 22 5 b U B A R 75 SR DR A — S R AL A, X R o [ 2 R R P R [ 4
TEE R TR AR AR B AR A OB B A RIE R K L Ho— KRILOk, h E O™
0 G SR Bl A A SE R B N AR OR B RO A UK SR B AR FOR IR, R R BT RS 4
55 7l S A R [ A SR G A TG v R L O A A R X A ol A R A I
FRORE . BARBEALTRK S OBEEA SN, BHERAEENLLFEEEENFT R
PR O R AR . T XN E T B IE R e S B B A ok DR K
] 01 k45 07 >4 B ey B PR DR A kA o IR R A R SRR A1 BRI R T A T s ) R R R E AR
I 7 AR 5 SRR AR S i DR A T A i o 45 R B KUBR: o 7E AR SR 5K 5 LA
FUR LS Wil ARG RA ST IEN B E R ZRHTRKERBOHERT, hEXE LR
o R gl S A T 5 B 1 R BEERE  IE T B B A LR A O, AR A
FPER B 7GSRI T LABAR (b OO AP B SE el b, R GE E R 5 817, WARTE 1
W AN R RN . = M@ N T B0h 07 RN B SR E T EA LA A
BENMIEE AR FHRATES S BEELE TR EFAF AFES BFFEOTHES,
WORN A Aol L T IR 47 R FE [ PN 7 SRR BRG J2 ST A 3

2% 3k
MR ,2002: (R B, HAERR N SRFIE) (2% (FR))HE 1 BH2#.
XU ,2013 « s B8 5 SEBUAL L - b B ARS8 e R pF 2 mRAL)  CER A T EE 130
B AR KSE L2012 (U XUB 2" BB O 5 B EAHT) , (hEAL SR 6 W,
K YE,2016 . (i B4R O IT M2 B BLIEHT RN E) (LRFHIF)E 4 8.
A PE B3, 2011 Z4FRE L 4 [ PR BT S R SRR R ), (R BEITIE) 46 11 39
T A e o B, 2012 (R M A At 5 b B Tk b A AT R ) (R E T S5 H 2 W,
B/l ,2003 : (232 B %l SR UE 2 5l LR 22 )  Ab B 2A SCIR A
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Structure Deviation of Export and Domestic Demand .

Causes and Consequences
YI Xianzhong', BAO Qun®, GAO Lingyun® and ZHANG Yabin®

(a: Nanjing Audit University; b: Nankai University; c: Chinese Academy of Social Sciences; d: Hunan University )
Summary: The demand-export hypothesis indicates that domestic demand is one source of export advantage and the
standpoint of export development (e. g., Basevi, 1970; Krugman, 1980; Weder, 1996, 2003; Crozet and Trionfetti,
2008). However, China’s exports have substantially deviated from domestic demand. While this export model has created
China’s export miracle with the support of an endowment advantage, it is now trapped in a transformation dilemma due to
the breakpoint of a new export advantage. For a long time, the export model, which demonstrates a substantial deviation
from domestic demand in China, has been considered normal in leveraging endowment advantage and participating in global
intra-product specialization, disregarding the imperfect domestic institution that might also have caused the deviation of
export and domestic demand and hinder export upgrading.

Drawing on the framework of institutional environment, structure deviation, and export upgrading, this paper
reexamines China’s export model through an empirical study of cross-country panel data. Using data from the United Nations
Industrial Development Organization, classified by four-digit ISIC, we compute an index for structure deviation of export
and demand (SDED) for 51 economies. Three stylized facts related to SDED are found. First, SDED is higher for countries
with worse institutions than for countries with better institutions. Second, the correlation between SDED and the export
structure differs among counties with different institutions. Third, the correlation between SDED and the export structure is
more significant in large countries with imperfect institutions. Three serial hypotheses are accordingly proposed: imperfect
institutions cause SDED, SDED caused by imperfect institutions will suppress export upgrading, and the suppressing effect
is more significant in large countries. These hypotheses are tested using instrumental variable techniques.

Following the paradigm of typical facts, theoretical hypothesis, and empirical evidence, this paper confirms the following
findings: (1) while leveraging endowment advantage and participating in global intra-product specialization normalize SDED,
imperfect institutions can also lead to SDED by blocking the demand-inducing-export mechanism; (2) SDED caused by
imperfect institutions will suppress export upgrading, as domestic demand cannot become an export advantage; and (3) as
domestic demand is an important country-specific advantage for large countries, SDED caused by imperfect institutions will
exert a more significant suppressing effect on export upgrading in large countries than in small ones.

These results provide insightful policy references for how to recreate the fundamental driving force of export upgrading
and to adjust the export model in large developing countries with expanding domestic markets. First, various sources of
export-demand deviation should be treated differently. Although export-demand deviation can be reasonable, deviation
caused by imperfect institutions should be rectified. Second, it is more important for large developing countries to develop
demand-inducing-export institutions to leverage a country-specific advantage than for small countries to do so. Third, the
focus of developing demand-inducing-export institutions should be to enable local enterprises to enhance their
competitiveness by exploiting large, expanding domestic markets.

Our paper contributes to the export literature in multiple ways. First, it proposes a new concept and measurement of
export-demand deviation, which can be used to study the source of export advantage and the corresponding export model.
Second, the new mechanism of institutions affecting export upgrading by acting on export-demand deviation identified in this
paper not only enriches the literature on institutions and export, but also deepens our understanding of export — demand
deviation. Third, this study verifies that the sources of export advantages and the corresponding export model for large
countries different from those for small countries, suggesting that the demand-driven trade model proposed by Weder
(2003) is more necessary for large developing economies.
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