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Export-led Growth or Growth-led Export: China’s Experience

Abstract: Based on the data from 252 cities in China, the paper analyzes the dynamic effects and regional
difference among China’s export, output, investment and fiscal expenditures, through panel VAR
econometric model and panel Granger causality test model, and tests the hypothesis of export-led growth
or growth-led export. The conclusions are as follows: first, China generally meets the hypothesis of export-
led growth but that of growth-led export; second, the effect of export-led growth in the eastern region is
much stronger than that of the mid-western China; third, the export growth and output growth in China
have a relationship of reciprocal causation; fourth, fixed asset investment has a strong positive effect on
economic growth; finally, the effect of government expenditures on economic growth in eastern China is
stronger than that of mid-western China.
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al..2005; Dash, 2009; Seabra and Galimberti, 2009; Fatma and Burcu Kilinc, 2013) . “¥aK4HfEzhH 0”7
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B, AN ZHX A 1 (Krugman, 1984; Dutt and Ghosh, 1996; Irene and Perry, 1996;
Reppas and Christopoulos,2005) o EARIX PR AR R L0 T H /RS SR8 rh o35 1 2 o 3l A sl
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—— s [ R [ 590 (R AR5 IR 2 BE VD Ve i D S 2 K 2 [ I IR I BER . B 1 o 102 ANEZKA
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20 90 FAR MR J & B RO SR EEY I 3E N IR G SR T A1 R P [ X R X CH AR <Py /N
), WIEAER S O S B SRR ARG, AR 20 AR T UK B2 B T SR
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