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Term, 53 5| 20851 @ BB 8 P B PUB S MR R H RS BRI RRE
B2 B BRSO sl R 55 25 5 2 5% CBEXEARISCER ) VIO B YA HRARRR . H:
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b A g XS OB @ BBURIRYE , Trade; | FinEm, | FinAsset, 7353 9185 @ Fr7eH H 1
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S ACHRE ) FEATE POUAETT AFEAT — WO B AR AR 2 TIE s —Je Xt (bl ) R4 7
SETLUAETT , W AH SR B T3 BUEA TR S M 5 5 =2 (P E ) #EAT S /S B TT LY R
B4 2 SR BCHAIR s P09 IR HE R B8 i MUASE . L b DU 0022 1l 44 45 7 2009
A AN IR 2 28 ) T 1k 543 BT 2009 4F 6 16 H AT 18 H 7E AL Be A1 S B3k
fRiiad o AR B ARG REE . AR WK 2,
L FEARBERIAGTHEE R . AT ] Probit BEASXS (1) sUBEAT AT, 5 B2 4 ¢
FE| B E PR A H i 7, B 3258 SR FISE 9 A i S ORI H a5 W12, PRk, 2538
BB 5 R i R RO 250 ) 22 18] m] REAF 7 8 B AH Stk o s — 5 Rl il A s
FEFEAT AT, PTRE AR BN Y AR . R ZEXE A (D) AT, AT EE A
BYUE AR AT AT 3 310 1 IEAR RS 45
3 H (D) IR ERERIEEZ RIS MR, 5 (2) 5100 R ER B R s
JEBIAGTEEE R 26 (3) ZIAEE (4) SRR RS WA EIVE T . WGTTEERKE B
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Vote P BE I AR TR R (23R 1, AR 0) 0. 604 0. 489
Democrar  JEHRER TR CEHRN 1,52 HR0) 0. 587 0. 493

Dw DW F8%0 (55 —4EHE) 0. 070 0.511

Senator  FETHFEZWH (R 1, MEH0) 0. 180 0.384
Momber %iﬂﬁ%@%xﬁ%a‘é%éﬁ%ﬁiﬁﬁiﬁ(ﬁ%é%%@kﬂb’z%% 0172 0.378
BEB GEN 1,528 0)

Term LG AT I B] (4F) 12.272  9.671
FinContr  £:FlF254E 1" BOAE W (F2T) 26.962  44.205
BusContr Ry #2542 41" Bia 18 %% (2E5T) 14.259  18.399

Trade £ E & GDP [ Lt fi) 0.070 0.031
FinAsset #5004 AL ) B 7 AR (10 {2.355T) 384.038  562.140

FinEm %N SRR B A 7MLk A 53 e fsi] 0. 054 0.012

DA ARl R 25 4 A AR R 2 W] GIES AW 28w B o= A ) R ARA T 45 Ml ) 25 4R
(Zikae FE/rE R AN 7R AN AR AR TS 7 i A 7 A

B R [ 2% Voteview  5¢ [ { PR Open Secrets e [E 7 55 78 | 3¢ [ 255 70 M Jey 3G [
TR A PR S 2 ) 45 A

=3 WRBEERERMEITER
g (1) (2) (3) (4)
2.235™ 2.967
Democrat
(0.000) (0.000)
-2.135™ -2.530"
DW
(0.000) (0.000)
2.951 ™ 2.440™
Senator
(0.000) (0.000)
-0.178 -0.189 -0.473" -0.407"
Member
(0.379) (0.345) (0.050) (0.077)
0.018 ™ 0. 005 -0.005 -0.014"
Term
(0.019) (0.470) (0.602) (0.090)
. 0.013™ 0.015™ 0.012" 0.013™
FinConir
(0.013) (0.005) (0.054) (0.031)
-0.009 -0.010 -0.009 -0.008
BusConir
(0.364) (0.298) (0.465) (0.473)
-0.697 -0.453 3.090 1. 847
Trade
(0.766) (0.844) (0.279) (0.483)
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(8:#£3)
T (1) (2) (3) (4)
ik -9.156 -8.493 1.961 -0.871
(0.164) (0.183) (0.807) (0.907)
— ~0.000 ~0.000 0. 000 0. 000
(0.322) (0.278) (0.775) (0.925)
— -0.742" 0.743" -2.183"" 0. 103
(0.080) (0.070) (0.000) (0.829)
h R? 0.431 0. 408 0. 607 0.534
REAEL 518 518 518 518

YL T RN AE 10% 5% R 1% KT B FES N p . FERR.

A (DW) Z 8008 3 0 01, R E 2 35 A i B R B 2 (DW {H

/N ) X RG2S 58 1 S T BE R L‘?%ﬁ%ﬁ’am~ﬁﬁ’ﬂo E LIPS
AR OB B 8, RESEOR” A 7 B, 3RS W B« fsp” | N,
MAETHE5RTE , B FEFIE e A AT R B LA G

Hl 45 B V7 T, 455 <5 Rl M) 45 4R AT B9 B 90 98 2R J0H 10 35 O IE, LA T4 R AR
— B, R WIRAT ARl 45 45 1 BOR R 5O A B0 PUBC R R S SRS .
THRGHAWEZ oy 2 —RYE R RRE TR RTRE , Py I G St R 2 5F
H PR T, AR T 2 56 [ < Rl M) 45 2R AR IR AR R o Rl R 4 2R AT PR IR R B¢
N FBIYA W2 I T REAR B PR — SR L T @i 7, FE G 2 400 T [ B 52
Sy i B 22 A T IRIEAILH] , 300815 ol A 45 58 B AN SC T 2 4o —
JEUNHTSCHE H ARG, B A 55 SR AT AT BE T T S O ARE AR 45 , 0 Rl RE Hy Ttk 4
T 52 2 ks ASSCH AR MHS FURITE FUAf 25 E R lk A £ 2R AT, Xt m] R SRR 5F
X G A AR B R A

Mo DR £ 77 T, A 145 SR B8 1805 T M B9 52 5 R0 R < RCER B0 X T80 53 45 S 80T

R X U G A BUSCR A D I BOA 7R R A 2 se o e . XAl R
Hﬂ?%{i\gﬂf/\l—?%/l\L[:ZIEﬂE@%Uﬁf%ﬂ%lﬂTﬁﬁﬁflﬁﬁgiuﬂé‘{f( Henning,2009) .

SR G TGRS AW A . METTHESRE S0
ARV SRR A A E . X5 Broz(2011) BE5IER—BU . HATAI M TH4E
HEUH A 45 A B T 7L X JZ TR , P AR 5T (A HE 28 5% 32 31 3 KA 32 XA
g s 9 ) W LG 2 SUAY IS AN S0, T2 180 B3 %o [ B 2 55 8 O ) B B g

SRR T BRI PR SR B Ay 2 W ) i 4 2H SIS Ak e
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WOV NHFAETT I, 565 (1) BAG TH45 R AT BRI BRAG 3 28 e 8. 3, A A
AT AR RS S Rp R  BE A U A5 o 3 AT BB R O B AT AR BR A, A
X FE A AU UGB R 22 [R] i 52 21 FC A D9 2% 10 52 s 2, DTG ] AANA T B
PR—E, 2B (3) FEE (4) FIETE R, B R L R aZ o it R B8O 1, 3%
USRS OLRAR Il 2 51 25 (9 22 5K L HAB IS B3 S SR 0 A 4 1 2L B 5
IXER IR B T RS X T B S A - SR IRA kB L U A TR R e, DAt
ANEZFFRESHALBCE . TR Z ARG S 2 HE 2 X Wit A 40k
EREE G AU E 2R IB A GEE . HER B, X P8 BT RECR BT
i, FA A HOH G B B2 B R A 2

2. RREPEAGTTER . il TR g R AL A BOA R B 2 2 B I IR SR Y
Wi, P AR B HA AR . DA PRIESS R A ol , FeAT5 I A T HAR &, FTAHSCAH 45
PR BR BT A N BORIR BT T RAS &, — GO0 T, 56 A [A) R 45 4 141 44
(ol 3 ) 20 R 2B B HEATHT A3 A D, SR HAT 43, R BB i B3R AT
N 550 i S P AT A — B8, TR A i 4 DG LB I BOAIR B2 . xRl 4 4 1]
73 R RS 2L ( Global Exchange ) £t #5180 51 75 6 fill DR BS: P 4 7 A OG5
EHIFTAR2, BRI S5 SR AT 43R 56 R g 2 X 25 B B 3T 430 it TAEA SCH 44
B R SR ATT 0 I A S e G U SC IS, IR, FRATTIA D o) 2 4 2 LIS 1Y
BEEERIA SR M) 45 8L AR BT A9FT 23, i A 2 S A 3T 23 T DIfE— e R )
LRREORIR T R AN AR . 5 R, DR e 45 R i AR, FRATTiE R
IR 15 B W] —— 38 [ PR S R WX 25180 51 4T 43k 200 1 413U iy R U A i ]
BACDW (TR . 25 A an S T I ol ke 4.

=4 PSR AL RMITS
AR RS PiE bR
FIRE &[4 RFI 1474 G5 M 1) ,2006-2012 4F 0.517 0.343
COC  FEMEFILATH (s R 1) ,2009 4F 0.589 0.211
ACU  SEIEPESFBEAT 4 (4 1) ,2009 4F 0.414 0. 426

RHRA R - PRI ALY & [ R 2% I [ PR <7 Ik g il

©  EEARFEF) 555 A K AT/ E5 LT 2 0L hitp : // votesmart. org/interest-groups.
@ GHEAWF S L —FE, S RF 5 R R R EL A 2009 4F H i T Ekag il 2 H iR 1 2006 % 2012
AR [H] & WOURARST 2 00, BATTHTX AN B T 23 AR
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FAMIFIA T HAR XS (1) AT M Beftiit e 75— B Belml 3, 50 5K 4 Rk
it B VOG0 5 AR A £ 4 PHBOIR 0 BV D SR At A L TR A DA Ho At
JITA P A S AT e/ N IRIEAG T, A Rl oR) i 5 P EOIA 30 SRR Ml A 45 B M ER
BRI EY, e85 BB E RS EX (1) ATt %5 AR T
AR MF%ﬁﬁ%%oE*ﬁﬂﬂﬂ@%ﬂﬂ%ﬂﬁ%%aﬁ%ﬁ@ﬁﬁaﬁﬁ
BRECSE SR ML i 5 A AL THAE R, 26 (3) B ) 56 [ Ff~y e B X B 4T 20 (ACT) AR
WHT DW H k45 R (4) (5) ((O)FIIMA TS WO R

x5 TEATEMHITER
& (1) (2) (3) (4) (5) (6)
2.493 3.371 ™
Democrat
(0.000) (0.000)
~2.260"" ~2.691°"
DW
(0.000) (0.000)
-0.028 -0.042"
ACU
(0.000) (0. 000)
0. 066 1. 079 0. 141
Senator
(0.934) (0.247) (0. 838)
-1.012™ -0.748 -0.970 -1.111 -0.546 -1.083™
Member
(0.002) (0.017) (0.001) (0.013) (0.308) (0.010)
T -0.008 -0.011 -0.008 -0.021™ -0.023 ™ -0.024™
erm
(0.454) (0.293) (0.389) (0.040) (0.017) (0.013)
. 0. 049 =~ 0.039 ™ 0. 049 ™ 0.045™ 0. 020 0.046
FinConir
(0.000) (0.003) (0.000) (0.040) (0.479) (0.028)
0.071°" 0.019 0. 040 0.175™ 0. 084 0.208 ™
BusContr
(0.084) (0. 656) (0.240) (0.002) (0.181) (0.000)
Trad 3.016 2. 030 2. 980 4.674 2.520 5. 087
race (0.248) (0.423) (0.253) (0.130) (0.370) (0.119)
. —45. 43" -31.13™ -43.96™ -51.04™ -22.17 -63.28"
FinEm
(0.000) (0.005) (0.000) (0.010) (0.335) (0.001)
. -0.001 ™ -0.000 " -0.000 " -0.001 ™ —-0. 000 -0.001 "
FinAsset
(0.002) (0.046) (0.008) (0.002) (0.141) (0.000)
T -0.617 1. 076 2.2727 -1.888" 0.218 1.948°
(0.250) (0.050) (0.000) (0.013) (0. 803) (0.011)
£4 R? 0. 437 0.392 0.417 0. 622 0.521 0.610
FEAHL 518 518 518 518 518 518
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AW T RZ MR B, ok A R 358 8 PUBEBOE ) B b 09380 53 200
LG A SE BN ST, [R] I A SR 53 2145 6 BilR) 45 42 M ) BOB IR 9B 2, XS
BEG HAUSUGE Y SCRE ) FEARBROR , 33X 55 B AR R A A 125 2R 02— 2Ry, BTG T H4s
BN, Ea ARSI RARATE T RZE M h RECOFA B, B =&
X REG HAUSUR AR A 3 . R A 45 5 TBOGR 18 B8 A R ECESE (4) A2 (6) 1)
TR B3 R IO 2 Bl A 45 52 AT Y B 18 508 2 | Ok 4 22U 03
SRR R o ELEMA 7, B R 25 48 ATBOA 18 5% 10 SR B I AR fd . 2 R
it 7 T A THES R G SRR A Al S — 2, ICB1 T FE M B9 57 S R B0 IS5 405 Y
SIS 35, BERH B2 2 IR OU AN T2 52 i3 5 % B 2H USRI G R . H 4
FICHR DL ORI 5L 3 52 AT A 0 2 A B ) 52 ), 455 T Mk 22 B3 25 2= 5% (Member ) A4 11
FBOCN S, W] DUHEWT , 55 38 U R BN BB A I 50 SE G 20 2L R BUANE , U
TELEA 5 [ 4 Rl M) 22 07 THOT B0 SRR BIVERT . 5 eI, FeA T 7 3] 4 il A 25
EE WA BOAHR TR DX 4 R DU 5T 3 52 AT R B2 e 7 ) BUR AR B, It R P RESR A
A5 — A RlR £ 4R 141 B AR5 [ [ s < i LAY 1 R 45, T 328 DX 4 RaitR 0 B 22 s e
] PN < AT AL) B0 R 2 5 55—, <6 Rl i 41 DT B 22 T ol ) o 26 [ [ ) 4 DK 2 B J2 1 1)
i, T3 DX 4 RCPR 00 A 1) 2 56 T T P -5 < R TR A 5 30 R R ) DR AR ) ) 4 o
TAARF R R OE T HX DB AT A [

5 55 (3) FI%E (6) 5153 531 ) FH 5 [ G <y K B XL 51 4T 23 (ACU ) AR BT DW
HRIMGITEE R . ACU BOAlTH R B E0 11, R GUESUE S MO T05F (ACU 7344
AR ) R SCRPE A AU SO o R, HoAb A TH R 8 SR ] DW (B A 1145
R—2, RO RTAG T R BN TR

(=) [l S B AR DR 3R X i 4 2H SIS S B (R 52 0 43 A

TN AR 2 A A RN [ 22 6 TR 2 SRR 2, FeAT 14
TR AR

Vote, = B, + B, - President, + B, - Senate, + 3, - House, + B, - USGrowth,
+ Bs *+ WorldGrowth, + B¢ * Period, + &, (2)

Horr ) Vote, J 55 ¢ 4F 3¢ [ [ 2 0 A K HE 4 SR I HEHETS 0 o President, F/R 5
AERE BGTE AR (R F5E R 1,5 HR 0) , Senate, FI House, 53 HFRIREH 1 -2
WBE AR BE ZBOe IR (R 3256 0 1, L1580, DL E =S8 5 220 i ) 2 56 [ [+
NECR PZRR S HBBUR A . TEZ BRGS0 P, BR 1 X RGE 38 IR 2 AR X
Bt ZBOC IR BT o B AN, FeA 1R 64T T 285 k3T, USGrowth, FI WorldGrowth,
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OPAEE ¢ ARSEE A R TE AR Period, WS ¢ AR R G A LSS 2 TR I
BB T G2 1, A 2R 0) B RIIAFRMR FESMEEY, & HikE, K
I Probit BERIXS (2) kAT M3t , Mt Rk 6.

*x6 ESEGEEEMGITER
s (D) (2) (3) (4) (5) (6)
0. 155 0.583 0.474
President
(0.748) (0.351) (0.517)
0.790 -0. 166 -0.555
Senate
(0.141) (0.810) (0.505)
1. 696 ™ 1.919 ™ 1.900 ™ 2.354™
House
(0.004) (0.011) (0.007) (0.016)
0.259 0.351" 0.440™ 0.366" 0.506 ™ 0.435"
USGrowth
(0.171) (0.074) (0.037) (0.094) (0.040) (0.099)
-0.290 -0.385 -0.565" -0.480 -0.645" -0.554
WorldGrowth
(0.274) (0.155) (0.070) (0.135) (0.063) (0.128)
. 1.138" 1.191°
Period
(0.069) (0.073)
-0.24 -0.651 -0. -1.21 —1. - -1. *
RO 0. 240 0. 65 0. 806 0 1.562 1.872
(0.702) (0.319) (0.236) (0.162) (0.062) (0.087)
4 R? 0. 058 0.110 0.291 0.312 0. 382 0. 400
FEAEL 32 32 32 32 32 32

S, BGCIRANZ W B 2 EOE TN B A TH R EON B35, WX P A28 ) [ 2
A 5 < 2 AR R R D AN IR 2 W o 26—, AN 2 B0 R R 4
FONIE X Ut W] B 325 1 AR T BE AR A0 3 AOHRE 2 e fo 1] 2 B o MR 25 i i < 2 A
KBS, WHRIFO N, A ISR AE A e 1) 18 B P A — 28, [N I RE 7 7E
AR S BT R E R, PR L AR T 2 S S AR A e Prak”
91 AR ST T £ 28 B S SR R R S HERIER 11 B 3 g 98 75 58, 1998 41 3 H Z i Be &
JepRiE i, (EUR AR AR e 0B A ik B R TIT J IUE, Be 478 2947 10 A A 3RAFE

@  AREEE A AT, TATIECHCIN (]85 B2 1962 4F 28 2015 4R JIR Y 4F A A 6 2 4 A SUL AR
SIS, Vote fEA 1, BB FAREE NN 00 FAT 240 1 BoA S HANUERAE [ BT THE ARy Al REAR Oy 32
Ao BURAIBANT < (1) Fr 45 4 2 SUM G IS4 A UK R T 9 1] 1 2 Ol RSO 3 B2 190 il 5 (2) 56 1 ] P B
RS BRSO R IR T 9 [ 1 It 5 [ 8 0l 0 9 T AU BE ) il 5 (3 ) S [ 22 5 e I B o UL T S [l 2 55
SRl 5 (4) T3 B 1 I SO U T L BV ARAT Il 5 (5 ) 7 SR A7 20 Mok 11 R UM
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FLAx2H 21 2010 AEBCH 7 B KA M . 56 =, B E  REZ K R
WENIE X R R AT A 36 E LU RARGA R T 2@ o B H ORI R, 5
DU, thE R TR RECH T, R WA 2 5 RO SO A B T A R T Sl o 4 4
ZULE AR BAORE LR BOF R B, S, Period [ REUNIE , R BT F R 1
UEpECE e N E S B A S TIPUR ULV 5 NS o

TEL I o AT At b, AT SE BRI SO0 258 B B N BOR A TF N R 5 RS HLULE D)
KRR ADHEE, UGS RS TEDIEFIAL IE . & /6 36 B EAR R 5 m,
RSN R S RS R S i e TN E S p A T B O N E S NP A G E A
SEAEIF 350 ST G 0 T AR AR 38 5 04, B AR R BT B Y 1976 AR ILEE AT AT BUM
A 1989 AFIL AN 1992 4RI EE | s bR BRI 10T 1) 1998 AF 18 58 DA K B8 [ B g
B 2015 4R 555 R DT S0 R B, A S WU BERe R A B i B 38 58 2805 il B
FEHBMCWNEE R Gy, 20 20 70 ALK, 7638 B E Sl 1 9 Wik 441
ZULE S, iR 5 S S 280 IR R 6 A, RS 8 AL e £ Bt
ISR T A X ERATWETAG TR —3L

PERESTTRERNZW, A EEEE PR, AR GRS 1962 £ 2015 4F
P EAET IR A R B, i TP (A R W] 56 H & PR KBy AR Tz E N R W &
VAR A 2% | LIt 1 AR G BV R DG 2R o B XS LU B, X T R 4L R
TNCRAZAE 3 [ 28 1 4 RO DL B 1 55 A A T S ad i, N 1976 4R (6 & 5T K
5.4% ) 1978 4F (K EAFHIK 5. 6% ) (1983 4 (K EAFIEK 4. 6% ) 55, (HERWA
—LERRER BT, 40 1980 AR 583 3 i 38 [ 28 Pr Kl - 0. 2% ,2009 4718 58 3 o i
FE AT - 2. 8% , 3 7] H /2 H ik P A~ B J 4 05 0 & 4 3R 4 b A WL %o 56 [ 48
G i B R A T e, 98 ] R 3 Ao I 4 A UK AR E 2 B RN 32 (R 420

N GRSH—-TWITE

S FE PR bE T 2R G 2 AR PRESH DI, AREEAR T A5 rb [ 76 A 5B X R e b 22
DRI BEEAUR 5 AL, AME S I G 2 U A RO A5 e, T EL T R [ Bt
TR R IRRE o ME IS LER — RBR , G — Bk G A 2K T h fy
A RO I, BTFE 00 B 5E R i) 2 HE 1 2 ) i 4 A AR A B SREAT O, X 4
St G H A HA RS E X

ASCUAE S 111 Jis [ 2000 [ B b 10 ik 4 ZHZUR O 1], AL AT 2
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PN 2T % 48T S [ 2o 0 A1 USRS . NS N2 TR E R T
FLAS Y Probit Al 1255 o, W BT & 6 IR R WUR A M) A 35 4 A L o IX R AE #6
SRR E 2 R RS H AR B M EERN R, BAORE Ry R 345 K
F P TR )k B S RS RlUR 25 4R A 9 YA 4 B8R 22, 101 % B 4 A U LR
18 S5 1 B 2R o ISR ST I 1) 4 il 7= b bk 2 3k b Yo 35 4 2 LIS 1 S K5
N B SR Z R, I D )[R PR 2 0 58 [ 1 P E0TR S 2R L
PREs it 5 BORRBEARL 23 0 B UM DG AR R . e BT R o, R 38 AR
WBE ZHOE N T I A A S IR e M R F 2, 5 bR, R4 i) 95 [ 42 i 1
PR 2 15 [ S5l 4 4 2 BV DGR O

ARSCHY LI T AT A3 B M AT 4 96 [ [ 25 24P R IR AR e 3L 4 41 2 2010 4F
BOE TR B, ES G BRI H 55 A F1 - PRSE o A DRl 253 5
MR PTEA DW (HKFE, 1995 422 fif 215 /) DW A48 6l (R B R A difii ) |
BRI 5 7 R BB AWT BT, 113 Ji (2013-2014 4F) F 20 Y HIES DW (H 1)
SEHIE T R H] 0. 18, 3K B [ 23 B 51 P2 R i ] © 2 M A B 3% R ORSF, HL AR ST
PEPIEAEAWT BT, SUCFEEE, E IR DW EFREZE B 229 K, RE SR Z
[i] P B RTEA4 B AR 1S K, 1R 25 1 5 22 (8] 5G T° 1 f— PR SF 0] L 7. 3 TE AN 45 5 T
JA ., FEXAMEOL T, KRB AR 3 4 A2 R B B8, I R R e
U AT AR ZE (Vestergaard 1 Wade,2015) .

LR, A BR A A EAILZ 5 4 AR 25 22 A AT A nT g R AR el . 2 Al fa bl o
i, — 7 1 3 [ [ PR A AT T [, 55— 1 B 4wl R Y LU R R, i
FE [ 1 PR A 277 SR 28 T 20 R A e e (VBB RIS R0, 2015 ) o SEIRAf Ay B8 T B
o HEFRT DGR, B 20 ZUTE Bk G AR i VR A B I, R b 5 [ 4 Rl R 45
B AR 4 2H B SR BE A TR

Ja , EEAEERENLZ G AT K R T3S, L5 2008 12009
SEPER IR Z T, 56 B 25 B IR S AB K 30 ST 9R A 2, 2011 2 2015 4236
AR HA 2% RT3 05 S 47K, SEEN AR R g A [
Sx i B 4 A SO SR AT R S

SR , 2 [ [l 25 AT 476 2015 4F 12 A fefgid il 2010 4R80T 087 ARG
DL b OGRS E i Y B O R A AR (AR AT Re A HA I R R A TVER . R
F2 55 RN T REAEAE DCILEE kAT T R 25 38 48, ) AN A i Bk B 1 BRI kA T
AR A | LI R 8 B 4 X6 3 4 2 LI Y S HF (RISS,2016) o Hiyk, A5 Xf
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255 A2 RN PR ) 25 F 452, 128 i [ 2 (FE A58 ) 3 — PR T 0 SE [ 2 5 4
GHLUEBRBRG] o XU G BT R — A Z AR [ Z M ) S e, SEPR i ol
FIRETE N % A SCI R A 75 B Ak S R AL

SE 3k

fAIGERR (2014) < 2 BUATRLIYZ R A E 5 a2 8 ) , CRIBRIREE ) 5 1 401,

B B (2014) - CIRIBR 52 T A A GO A , b at B 3FRL 27 i

ZEH(2010) - (i BEARIT 5 6 W PR G PR BOR ) , 1 R R

XU EE BRI (2015)  CHRURI 45 5 R PR 3 i g 2 i)  CRIBRBOR BP9 45 3 4.
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Political Economy of the IMF Reform: The Case of the U. S. Congress Voting
Xiong Aizong

Abstract: This paper uses the Probit model to empirically analyze the effects of the U. S. Congress
on the voting of the IMF’s bills from the perspectives of both individual legislators and the overall Congress.
From the former, the results show that the likelihood that a legislator supports the IMF reforms is positively
related to the fact that he or she is a Democrat, the degree of liberty in his ideology and the contribution he
received from interest groups. However, the financial situation of a constituency has a negative correlation
with the voting behavior of its legislator. From the overall perspective of the Congress, if the Democratic
Party holds the majority of the House of Representatives, then the Congress is more inclined to approve the
reforms of IMF. Meanwhile, a faster economic growth in the United States helps promote the congressional
approval of the IMF reforms.

Key words: international monetary fund; political economic analysis; U. S. congress; global economic
governance
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